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Decision No. / //2

BEFORE THE RATIROAD COLMISSION
OF TEE STATE OF CALIFORNTA.

In the Matter of the Application of )
NT.WEITNEY 2OVER AND EILECIRIC COLIPANY )
for anthority to sell and convey to )
Southern Californie Edison Company, )
and of SOUTHEERN CALIFORNIA EDISON ) Application No. 5537.
COMPANY to purchase from Mt. Thitney )
Power and Electric Company, the busi~ )
ness frencniges and property of said )

'.'fhi't:ney Power and ‘~‘1ec'cric Con~ %

pany.

Roy V. Reppy, for Applicants.

B2UNDIGCE, Coumissioner.

OPIXNTION.

. WEITNEY‘?OWBR AND ELZCTRIC COMPANY, hereinafter referred
to as tre Mt. Thitney Company, asks permission to sell all of 4its PXo=—... -
perties, Rore particularly descrided in applicants.',-:mhibit No. L, to
Soutﬁern Californisa Zdisoxn Coumpany, hereipafter réferred. to as The
Bdison Companys , | - |

The Edison Company joins in the appiicatidn and asks permise
sion to acquire the ;propertiea, and assume all the d.e'ots and liabili-
ties of the 1t.. ”fhitney Companye.

In n.xhibit No. 2 applica.n'ta remr‘b 'bhe value of the a.ssets
t0 e acgumired and the liabilities to be assumed by the ndiaon Comp.a.ny
as oL April %0, 1920, as follows;e '




ASSETS T0 B2 ACQUIRED: ‘ - '
Plant « . « - o « o« . o $6,655,494.06
T&ngible & & o o e s & ®© @ ¢6 645 548‘.

Intangible . . . . . . . 9, 945.70

Sinking and other Special Punds . . - - - .- 558450
Cash and Current Assels « « « « ¢ o o o 405,503.41
Deferred ASEET8 « ¢ ¢ ¢ ¢ ¢ = ¢ o o « & 27,112.78

DOTAT « = = = = - . . . §7,088,668.757

IIABILITIES T0 BE ASSUMED:
Eonds | 83 43%,000.00 -
NOteB L t - & e .. 289 ooo oo
- Current Lia'oilitioa. 20’7 169.68

T0DAL LIABILITIES - . .'. #3,929,169.68

ZZCESS OF ASSEDS OVER DLIABIDIZIES « « - - o $3,159,499.07

e g e e el -R S P

The testimony shows taat the item of §$6,655,494.06 1is made

up of the following items;=
Commission’s Linding of investment,exclusive of
Working Cash Capital and Materiasls and Supplies
as of Dec. 3L, 1919 'I.n Decision No. 7304 dated
Xarch 23, 1920 $5,979,141.21

LESS Organiz&tion c e e e e e e e e ... 51,127.00
o $5,928,oi4;21

Additions and Betterments Dec.31,1919 't;o
.A.pl'il 39 ’1920 * & & & » s @ - s ® o8 $ 156 249.84
Construction work in Progress -« ¢ ¢ o « o « « 41?.. 871.92
Tixed Capital in other departmonts . . . . . 31. 914.20.
TOLVEXTON DAM o = o o o o o o o o o o o o 100 833021 _
K&WO&h NO. 5 - * & & o @ - * = - 25' 289019
z&weah NO- 6 * ® & e & » - .« o » a. 521.59

[ - - - - -
L d L4 - - - -

TOTAT envevveneoncnvaccnves 86.655,494.06 7




Kt. Fhitney Power and Electric Company reports $2,825,000.

of stocic. divided into $2,625,000. of common and .'}‘;;200,000.' of %
preférr'ed,outétanding. All of tke preferfed. stoclk 48 owned by the
Edison cbmpani and all of the common stook; except shares neco!esa.ry
to qualify directors, i3 owped by the Mt. Whitney Power and Electric
Corporation. The testimony shows that tihe Edison Coumpany owns a.ll‘ '
of the outstarding sté’ck- of Mt. Thitney Power and Electric cwpora?
tion. .
Tae Edigon Company thue in effect has 6omplete control of
the Mt. Thitney Qompany. To acquire this control it expended, ac~
" cording to the record herein, &1,717,101.88. |
_ Applicents! Exhibit No. 4 shows that in sddition to expending
$1,717, '5.01.88 to secure control of the Mt. Whitney Compeny, the E&i‘son
Compeny hes advanced from time to time to the M. Whitney COmpa.ny,
the sum o:f $1,421,544.67, waking & total investment of $5,138 4464556
The BEdison Coumpany will acquire from the Nt. ".'mimey COmpany
the franchiges under which that company. 15 now operating,l as well a8
the franchises which the Mt. Thitney COmpany acquired from the !mle.ref
COﬁnty Power Cowpany, pursvant to the authority granted by the Commis-
sion iz Deéisibn No. 2951 dated December 2, 1915. The Edison cbm-
teny does not ot this time :Ln't:end to operate u.nd.er any of the frgn-~
¢hises formerly ovoed by the ’I.‘ulare County Power compe.ny, and 18 ac- .
quiring those f:a.nchisee subject to the conditions of 't:ne COmmission’s
decision, to w’nicb. reference haog been made. o
The record shows that the transfer of the p::o;perties shoul&
result in immoved. service and sid the ﬁna.ncing of improvements
botk an the Edison Company’s ané Nt. Whitney company' °yeteme..
I herewith submit the following form of ordex;-

B




¥T. WEITNEY POVER AND EIECIRIC COMBANY, baving asked per~
migsion to sell and transfer all of its properties to the SOuthem
Caiiform.a. Edison Com:_gany, and Southern Californis Zdison Compeny,
ha.v;ng asked permission to purchase said pzoper’t;ieg; a pudlic io.ear-
ing baving been held and the Reilrosd Commission being of the opinfon
thet this epplication should be granted as herein provided;

| I7 IS EEREDY ORDERED that Mt. Wailuey Rower sui Biesizic

Company be,and it is hereby,suthorized to sell and frans:ter to South~
ern Californis Zdison Company, all of its prope_rties moxre pa.rticu-?
larly described in applica.nwi* Ex}'xi'oit ¥o. 1, subject to existing
ind.ebtedneaé and liabilities, and Southern Californis Edison Compaxny
to purchase said properties aund assume the payment of séid.‘indebted-.
ness and lisbilities. '

The suthority herein grodbed is su«bjest o tue sollowing

conditions;~ , ,

1. The properties of the Mt. Thitney Powexr and EZleciris
Company Shall be sold and transferred to the Southern calﬁbrﬁm'l'
Zdison Compary, éubject to the terms azid. conditions set forth in
this application. |

| 2. The price et which the properties of lft. Whitney Rower
. end Electric Compaxy a.f:-e trangferred to Sounthern Californis ZEdison
CQmpany'sha.li not be binding upon this Commission or any other pub-
lic body as representing the value of said properties for rate mak-
ing or any puxpé'éo other than the tramsfer herein a.uthorizéd;

3o W;thin sixty days from the date of thig order, Sou‘ﬁhern_
éalifornia Edison Conpany sha:i._l £ile with this COmmiséion a gtipule~
tion to tae é:f:fect taat it cioes not , and mever will, claim in any
proceeding vefore this Commission, or any other public body;, a value
for the franchises acquired 3y it from Mt. ’.'m:i.tney Powexr and Electric
Compeny in excess of the amount paid to tke grantors of the ‘vaz-’ibua
franchises, éa fhe consideration for the grant of such francb.isee',
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which amount shall be sgt forth 4in the stipulation. ,

| 4e Within thirty days after the traxsfer of the properties
herein anthorized, Southern Californis Edison Compeny oball sdvise the
dommission of the exact date of the transfer and file with the Commis~
sion & verified copy of the deed under whick it obtains title to the
properties.

6+  The autbority herein granted will apply only to such trans-
fer of property a8 shall take place on or before September 1, 1920.

The Loregoing Opinion snd order are hereby approved and

ordered filed ac the opinion and order of the Railroad Commission of

the State of Californis.

o
Dated at San Francisco, Californis, this /4 == day of
J‘G.‘ne, 19200

Commissioners.




