
In the Matter of t~e APplication o~ ) 
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r.·;, 

~. w.HITNEY POWER AND ELECT.RIC COMPANY, hereinafter referred 
to as the Mt. 1'l.b.1t:leY' Compa.ny-, asks permission to sell all of ita pr'o--"_H. 

, ~ 

perties. more particularly d.escribed 1n appJ.1cant8!.Exh1b1t :No.1, to· 

Southern california Edison Company, here1nafter referred to as ~e 

Edison Company. , 

The Edison Company joins in.the application and asks permis-

sion to acqUire the properties, and assume all the debts and liabili-
ties of the Mt.Wh1tneY' Compa.ny. 

In Exhibit No. 2 applicants report the value of ,the assets 
to 'be acquired and the 11&b1l1 tie 8 to 'be assumed. bY' the Ed1ao:c.:CoDlp8.Xl.7 

as of April 30, 1920, as follows;-



ASSETS TO J3R ACgQIRED: 
n~t ................. . 
Tangible • .. .. .. .. .. .. oo. $6,,645.548.36 
Intangible .. .. .. • .. .. • 9,945.70 
S1nk1ng and other Speoial Funds .......... r'" 
Cash and Cur:z:oent Assets • • • • .. • • • 
Deferred Assets • • .. • • • .. .. .. .. .. • 

558.,50 
405.503.41 
2'1,112.'lS 

rom, ••••••••• $7,088,668.76'/ 

~IABnITIES TO BE ASSUMED: 
:Bonds - - . - .. . . -
Notes • .. .·oooo .. .. .. 

. Current Liabilities ..... 

$3,433,000.00 -
289,000.00· 
207',169.68 

.. .. .. $3,929,169.68 .1/ 

EXCESS- OF ASSETS OV,ERJjIABILITIES . . . . . . . . . . ~,159,499.07 

The test1moXlY shows t:c.at the item of $6,655,494.06 is made 

up of the following 1teme;-

Commission r 8 f1nd.1ng of inve stment. exo1u31 ve of 
Working Ca.sh capital a.nd Mate::1a.ls and SUpplies 
as of Dec. 31, ~919 1n Deoision ~o. 7304 dated 
lCa.reh 23" 1920 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. $5.979 "l41. 21 

~ 01'gs.:c.1za.t1on .. .. .. .. • • .. • • .. oooo .. .. 

Additions and Betterments Decoo31,19l9 to· 
April 39,,1920 ............... "ooOO 

Construet1onwork in progress .. .. .. .. .. • .. • 
Fixed C8.pi tal 1:0. other. departments • .. • .. .. 
Wolverton Dsm • .. .. ..' .. .. .. .. • .. • .. .. • • .. 
X8we.ab. 310. 5. • .,' • • ., • • • • • • • • • • • 
~wesJl. No,. 6- • • • • • • • • .. • • • • ".. ., • 

•••••••••••••••••••••• 
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5~!~27.00 

$5. 9_2S,O~4 .. 21 

$ 15o.~249.S4 
412..8-71.92' 
Z:l~ 914.:l0 . 

~OO.,833.2l 
2$,289'.19 

. '521.,59' . 



Mt.. Whitney ~owe:, and Electric company re:ports $2,825;000. 

of stock. divided into $2,625,000. of common and $200,000. of 7~ 
preterred,otttst&nd1ng. All o~ the preferred stook is owned by the 

Edison Company a.nd. a.ll of the common stook, exoept shares neceese.l'Z" 

to qua.lu,- directors. is ·ow.ned by the ut. 'Wh1 tne:r J?ower and. EleotX'1o-

CorpOl'at 1on. The testimoIlY shows that the Edison co:npa.:o.y owns aJ.l 

of the outste.J:lding stook of l.~. 11hitney :eower and. Eleotrio oorpo1'&-

~10n. 

TAe Edison company thUB 1n effeo~ has oomplete oontro~ o~ 

the ut. W".o.1 t:c.ey CompSllY. ~o acqUire this control it expended, ao-

oord.ing to the record herein. $l,717,lOl.88~ 
/ . A.l'plic8llt3~: Exhibit NO. 4 ehow8 that 1l:L e.dd1't1on to expend1ng 

$J.,717;lOl.88 t.o secure oontr.ol of the ~t., 'ihit:o.e7 company, the Edison 

Corc.pa:c.7 has a.d. V8Jleedfr om time to t1me to the Mt. 'Wh1 tney Co1tJ?a~, 
, " 

the sum of $1,42l,544. f;7., making 8. tota~ investment· of $3,,138~44o.SS. 

The Ed1eon Compa.nY' w1J.l aoquire from the ut. 'Whitney COtl,a:cs 

the franchisee under which that company, is now operat~, as well as 

the fra:o.ch1ses which the Mt .. 1':h1t:le~ Company a.cquired from the Ttz,J.a%e 

Count~ ~wer Company, pur~t to the authority grantea by the com=is-

SiOll ill J)ecision No. 295l dated December 2., 19l5. The Ed.ison Com-

pany does not at this time intend to operate under sny of the fr~­
¢h1ses forme%'ly owned bY' the' Tc.lo.re county :Power Company .a.nd18 &C- . 

quil'ing those franchises subject to the· condit'ions of the Comd.ssioll'8 

deoision, to w41eh reference has been maae. 
The record Shows that the transfer of the pro~rties should 

result 114 improved. ser'V'1ee and aid. the :f1na.nc~ of 1mprovemen:ts, 
., """-" ... -

bot~ dn' the Edison compSll.7' sand Mt.. i1.c.i tney Compan:r's systems. 
I hereWith ~bm1t the following form o~ o%'der;-
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~----

e. WITNEY POi,'ER AlID EtEOTEIC COJaAFI, ha.vi:ng asked per-

mies10n to sell and transfer all of its properties to the southern 

Californ1& Edison Compan1, and Southern Califo%n1$ Edison comp~, 
. 

having. a.sked permission to ptU'cha.se sa.1d proper~1e8~ a. publi0 heaz-
, 

ing haTing been held and the Ra1lroa.d Commission being of the opinion 

that this a.pplication should be g:ra.n~d as herein provided;. 

IT IS :e::E:REEY O?DERED that l['t. 7T.c.~-;u.e;; '2~Vl~ 6..uIl E.A.~~·~l":A.~ 

company be.a.nd it is hereby.author1zed to sell,a.nd transfer to south-

ern Cali::orn1e.. Edison Compa.%I.Y, e.ll of its properties mo:t'e part1ou-

la.rly described' in applioant$~ Exhibit No.1, subjeot to existing 

indebtedness a:ad. liabilities. a.nd. Southern Ca.l1:fo:t'n1a Edison CompaXl;1 

to purchase said propert.1ese.nd. assume thepa.rm,ent of ee.1d 1ndeot4d-

ness And liabilities. 
The authority here1n g:t'G.Xl.~t'd id bw.cj"e6t ~~o "ti1.~ ~olloW1ng 

cond.itions; -
1. ~e prope:t'ties of the ~. Whitney Power ~nd Electrio 

'r;,. .. 

Company' ebAU 'be sold a.nd trt3Jlsferred to the southern C8.11torn18. 

Ed.ison Company, subject to the terms and cond.it1ons set :forth in 

this s~p11cat1on. 
2. !m:J.e price at which the :properties of lEt. 17hitney Power 

. end. Electric Co~panr are transferred. to Southern california Edison 

company'zhall not be binding upon this Commission or an1 other pub-

lic body as l"e~reeenttng the value of said properties ~or rate mak-
illg or a'D:$' p'C.l"po·se other than the transfer herein s:a.thor1zed. 

3;" Within s~y days from the d.a.te ofthie order, southern . 
Cslitornia Edison companr shall file w1~h this Commission a etipula- . 

tion to tAe effect that it does not. and never will. elatm tn 8n1 

proceed1ng before this Comm1se1on, or any othel'pub11c body, & value 
for the franchises acquired by it from~t. ~itney Power and. Electric 

Company in excess of the amount paid to the grantors o:e the .vu1ous 

franchises. as the cons1dere.t1on. for the grant of such franohisee. 
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which amount shall be set forth in the stipulation. 

4. Withtn thirty daye after the transfer of the properties 

herein authorized, Southe~ California Edison company shall adVise the 

COmmiSSion of the exact date of the transfer and file with the Commis-
sion a verified copy of the deed under which 1t obta,ins title to· the' 

prope rtie.s.. 

5. The authority herein granted Will apply only to such trans-

fer of property as shall take place on or before september 1, 1920. 

~e forego1ng op1nion and. order are hereb~ a~pro~ed and 

orderecl. filed. as the opinion and. ord.er o·f the Ra1ll'oad Commission o'! 

the state of Cs.liforma.. ... 
/

11 '!::-Dated at San :B'l"anc1soo ~ California, this ,.,.. de::! oj! 

JUne, 1920. 

Commissioners. 


