
:e:::rORZ TR:E RAILROAD COMrk'tISS IOE OF g S~TE OF CALIFO?JlIA 

* Itt 

ID the Matter of the Application of ) 
CALEXICO CO~RESS COMPANY, a corpo- ) 
ration. for re.t1f'1oatiotl of the ) 
issuance o~ certificates represGtlt- ) 
ing its cap1ts.~stook and e.uthO'rit:sr )) 
to' re-issue tho s~e • 

A~p11cat1on no. 56&9. 

..... --- ....... - ... _ ... --. 

o 'P ! N ION. 

CAIEXICO ca~s COM?AEY aske permission to issue $60,000. 

par ~alue of common stock in lieu of a. like ~ou:at of stoc~ heretofore 

sold without an order from tho Railroad Corrtmiss1on. 
The rec ore. shows ths.t applicant, &mong other th1xlgs.~ is 

engaged 11J. yarding SJld handlug cotton at Calextco~ Imperie.l· COtmt:r. 

It reports a.ssets and liabilities a.s follow~~ 

ASS'ETS: 
~la.nt,. •• 
~J?Oe!lt, 
Cs.sh, •• 

• • • • • • • • • • • • 
• • • • • • • • • • • • • · .. . . . . ... .,. . . . 

~ots.l ASSE~S, • • • 

• ~79,502:.14 
•• .:' ,.7:27 .00' 
•• 11,307..93 
• • $90,537.07.' 

L!A.:BILITIES: -$ 9,,000.00 Ei!ls ~e.ya.ble) • • • • • • • • • • 
C~pita.l stock. • • • • • • • • 
?I:ofita.nd LosS, • • •••• • .• 

· . . 
• • • 
• • • 

Zota.l LIABILITIES, '. • • 

60,000.00' 
'27,,557.07 
9&,.,537.0'!. 

Applicant reports ,that its plSllt consists ,of a.bout 

l7 seres of land,. a~prox1ma.tely 4000~eet of side-tracks,. 'bo1~erroomB 

a.xld boilers, co~e$z I:l8.chine,. sheds,. platforms for tno1d.llg. and loa.d-

illg, ~:8. priva.te water works syetem. 1nsta.lled for the )?'C.l:"poae of seeur-

iDg'lower 1Dsuraece rates, o~!ice bu1ld1~g and equipoent. 
-l-



That Etp;pUeant-' e bu.s1no·::ss hfl.s been 111Cl'eaa1llg is eVi-

d.enced "0:1 tbe fact that d.uring the year ending JUne 30. 1919, it . . 
:received 74,057 bsJ..es of cotton ss,compa.:r:ed with 25,,7Z7 bales ~o%' 
the yeJ3:r end1:cg J'tme 30. 19l5 •. ~e test1mo~ shows that· a.p:plice.nt 

.. 
sold its. stock at pe.r, and. that not ~nl,. have a.ll of the proceeds 

been invested in a.pplicant-'e buS1nee~ but s'Cl'plus ea:rn1ngs 88 well. 
The testimo~ f't:2%ther shows ths.t a.:pp~1c&Xl.t 1 s officers were not ad-

v1eed of the proVie1one o~ the Public Utilities Act at the t~ the 

stock we.s sold and tha.t they 1seuedthe stoc;k With no intention of, 

evading the p:t'ovis1ons of the a..ct. Ins.sm'O.ch as the Publ1c Utili ties 

Act decls:res stock of public utilities issued Without permission 

from the Ea.1lroad Co:nm.ission null and vOid.. this COmmission C8nllot 

ratif~ the issue o~ suCh stock. but it has the power to authorize. 

subject to such cond.1 tions as maybe p:t'opor, iSsue of stock in lieu 

of thai; sold. Without· permss1o:c., 

I her-ewi th suomi t the follOWing fo%'m of ord.er.: 

CALEXICO COMPRESS COMl?ANY hs:v1ng e.pp11ed to the Rs.1lroad 

Com:n1ss10n fol' permission to issue $60 .• 000,00 of stock, 8. public 

h6B.l'illg ha:v1:c.g been held. and the Commission being of the opinion 

that the mone,.. pro pert,. or la.bor to be proc'Ilred or paid for t~o'agh 

such issue is reaao:a.s.bl,. required. b,. tJ,pplies.nt~ and. tha:t· the expend1-

t-ares '£or such purpose or p'tn'poses are not in whoJ.:e or in part re.s.son-

abl~ chnrges"olo to ope%'at~ expenses or, to income; 

I~ IS ·BE:tE:8Y O?DE:R:m tha.t CA.J'Z'7J:CO COllJP?ESS· CO'M2Alf! be, 

and it 1e,here"o7, e.utho:rized to issue on or 'before December Zl. 1920, 

$60,000.00 par value o'f its cornmon CS.p1tsl. sto'ck in lieu o~ 8. like ,-_ .. 
I ,;,. ;. 

amount of stock hel'&tofol'e sold a.t ps:r without an ord.er from the Rs.il-

l'oad Co~$ ~ion; P:F.O:vr:tnm: 

Ths.t. none of the stock herein a:rrtho:rized ,sh.sJ.J. be :Lssued 

until the outstanding stock certificates have been re-

, --2-
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t1ll":ned to a:p:p11oant BJ:ld oanoelled; and 

::?ROVlDED FUR~B:ER. that a:pplica.:c.t tile with the Commission on or 

bet ore tho 25th day of each mor.th~ un til all of the stock 

has b~&n is~ed, a statement showing the amount of stock 
issued, duriXlg the preoed1%lg mo:cth, together with the llS:.c:II&S 

of the persons to whom such atock,was issued aDd the 

amount of stook 1s~Gd to each iDdividual. 

~e torogo1~s Op1~1o~ and Order are hereby approved and 

ordered filed as the OpillioJ:l and Order of the Railroad Commission .~ 
the State o~ Californis.. 

Dated at Ss.n F'r:ltlc1sco" Ce11:f'ornia, th1s 

of J'tu:le,. ~920. 

. I 
C.omm1ssiOllere. 
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