‘BES
Decision No. 2 7.5 2.

BEFQORE THE RAIIROAD COMMISSION

* L *

In the Matter of the Application of
CALEXICO COVPRESS COMPANY, & corpo-
ration, for rxetification of the
issuance of certificates reproesent-
ing its caplital stock and suthority
to re-issue Tho same.

Avplication Bo. 566%9.

J+S« Darew, Lor applicant.

BRUNDIGE, Commissionsr.

OPINEON.

CATEXICO COUPRESS COMPANY aske permission to issue {60,000.
»ar walue of common stock in liex of & 1ike amount of stock hérotofbre
801ld without an orxrder fLrom the Railroad Commisslon.

The record showe that applicant, smong other things, 18
engaged iz yaxding snd handling cotton at Calexico, Inperial ‘bounty,
It reports assets and nabilitios é.s followss
ASSEDS: ' |

- T ®Plant, . . £79,502.14

Eouipment, . .. ' 5,727.00
’ C&Sh, e s = ’ 11’307093

Total ASSETS, - £96,537.0T

LIABTLITIES: | o
BITLS Payables, « « « = o « - .« $9,000.00
Copital Stock, . . - - . . . 60,000.00
:ero:eit&ﬁd TJQSS', L ] - . - = . - » 27’557007

Total LIABILITIES, - - - 96,537 .O’Z'f

Applicant reports that ite plant consiste ,6:9.' about
17 acres of lend, asyproximstely 4000 Teet of gide-tracks, boiler rooms '
and boilers, compress machii:e ,' sheés, ;ola.tforms Lor trucking and lb@d-v
ing,’ ‘& private water works system installed Zor the pu&pose of secﬁr-

ing lower Insurarce rastes, o=Iice Puilding exd eguipment o

- . : Gk




That a:ppl:t'canf.;'s business has been incresasing is evi-
denced by the fact that during the year ending Jume 30, 1919, 1t
Teceived 74,057 bales of cottozi &8s coapared with 25,737 bales fLor
the yesr ending June 30, 1915. ‘The testimony shows that applicant
sold 1ts stock at par, and that not pi:.ly have all of the ;p:-oceedaA
been invested i:a. applicant’s 'busj.nesg but surplus earnings as well.
The testimony further shows that applicant's officers were not ad-
vised of the povisions of the FPublic Ttilities Act at the time the
Stock Wes Sold and thet they issued the Stock With 1o intentiom of
evading the provisions of the act. Inasmuch &8 the Public Utilitios'
Act declares stock of public utilities iscsuoed v&ithout permission
from the Rweilroad Commission nunll and void, this Commission cannot
ratify the issme of suck stock, but it has the power o auti;orize,
subJect to such conditioms as maybe proper, issue of stock in lieuw

of thet s0ld without permissioz,

I herewith submit the following form of order:

CATEXICO COMPRESS COMPANY having applied to the Reilroed
Commission for permission to issue $60,,OO0,09 of stock, a public
hearing having been held snd the Commission being of the épinion
that the momey, property or 1labor to be procured or peld for thromgh
such icssue is reasonably reqﬁd.red. by applicant, and that the expendi~
tures for such purpose or purposes are not im whole or in part reason-
ably chargesble to opersting e:e:peﬁees or to income;

 * IT IS EEREBY ORDERED thst CATEYICO COMPRESS COMPANY be,
gud 1t ie heredy, ‘euthorized to issue on or before December Z1, 1920,
$60,000,00 par falne of 4vs common capﬂ.ta:_l:‘ stock in lieu of & like
spount of stock heretofore sold at par without on ordé;:- fxom the Reil-
road Coxmission; PROVIIED:

That, none of the stock herein authorized .shall Iie ﬂ.sgnad

until the outstanding stock certificates have bDeen ro-

Ay Y
' A{‘.'v‘.

. ,_2_




tuwrned to apnlicant and cancelled; and

PROVIDED FURDEER, that applicsnt £ile with the Comission on oOr
Yefore the 25th day of esch moxth, until sll of the etock
hos boen isszued, s statement showing the amomnt of stock
issued,during the rreceding morth, together with the names
of the persons to whom Such stock was Lssued smd the

anount of stock issu@d'to'each individual. -

Toe Loregoing Qpinion and Qrder are herebdy apyrdve& and
oréered Liled as the Oplzion and Order of the Railroad Commission of
the State of Californis. | | |

-~

: , Uy, .
Deted ot Ser Francisco, Californis, this /@7 ~— day
of June, 1920.
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Conmissioners.
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