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I: th$ !lI!atter of the Application of) 
CORO~A RO~ TELE?EO~Z AlD TELZ~) 
COM?ARY, a cor~oratioll. to issuo. ) 
bo:c.d$. } 

." 

A~~licat1on ~o_ 5755. 

W.S .• C1S;)'soXl~~or applicant. 

BRmmlGE~ CoIlmttsSio:oor. 
III , 

o "2 I NI 0 E. 

COROlA ROME ~ELEPHONE ~'D TELEGP~R COMPAnY&ske 

permission to issue Slld sell $8,.900.00 otits first· mortgage .s per 

ee:c.t. bonds pa.y-a.ble Nove:nber 1, ~93a:. 
.... :;.' fI 

Ap:pllcant .. submit'S a. 'balance sheet as of Dooe:iber . 

31, 1919~ eh~ni~ thG follQ~: 

ASSET ACCOUNTS:· . 
.N.e=t Investment in Fixed CapitQ,l~ • • • • .. • .. .. $'Z5)Ooe..~ 

Fixed' C:ap1 't$.l, .......................... $84,922 .• 80 
Reserve for Accrued Depreciation, 9t9lS~95 

SPOCia.l :Deposits,. • • .. .. .. • • • .. .. • • • • • as..as 
L1bert:r Bonde,. ......................... lO .. 365.:00 
Aeeountz Receivable,. ................... 78&.02· 
Corporat$Def1cit, .................... 619.:28> 

. TO~. ASSET ACCOU'N 1$. • ..... .' .$SO,867;9S.'. . 

LI,A:B!LITY ACCOUNTS: 
capita.l ·Siock, .. • .. .. .. • • • • .. .. • • • .. .. • $42,.4l.'7: • .50: 
Ftmded :Debt., • ..'. • .. .. • • • .. • .. .. • .... 41,203-.• 00' . 
Us.tured Interea.t,. • .. .. .. • .. .. .. . • .. • .. ~ .. lZ3-.SS 
ot~e::- Lie.bili tie s, .. .. • .. .. .. .. .. .. .. .. .. .. .. • 343·.zo,. 
1.[e.teria.ls SJ:ld Sup;p11os (Cred1 t. ba.la%lee}, '.. • ... l15.34 
Surplus iXlv6sted ill Fixed Cap1ts.l, suo&' 1913, . • 648.82 
Other Surplus Reserves,. ......................... 1t94&.1l.' 

. ~OTAL LI.AE!LITY ACCOUl~TS, • • 86,867.98.' 
I ' 

In liecision 'Ro. 74l1, da.tod Apr119, 1920·p the .. Com

:n1ss10ll found. tha.t $55,000.00 re1>rose~tod a. fa.ir value of· a.p:pl1ea.ut'ts· 
.', J • 

-1-



pro~erties for ratG-mak~g ~urpCee8. 

Applicant report. that it is neceosar~ ~or it in order 

to give sat1s:f'a.ctory sorv1oe .to Gx:gend about $10_000, for the follow

ing a~d1t1ons and betterments: 

Brick a.d.dition to ap:J?licantrs central o!:f'1co 
(approximately 19t- x 26-l' ,in s1ze') 
est~ted cost., • • • • • • ... • ... ... • • • • • $ 2,000.00 

SWitchboard ,(3 :position" mu.ltiple :fea.ture 
board, 300 lines) "., • • • • .. ... • • 

New Cables. • • • . . -.. . ... • • .. . .. 
• • • • . .. 

• • • • 7~000.00 
, , ' 

• • • • 1,000.00 

• • • • $10 ;000,.00 

In edd.1tion to these improvements", s:pplicsnt reports that :tt has 
'e~end.ed out o~.enrning8 for additions and betterments, the ~ of 

$1.295.44. It asks pormission to re~burse its treasury because of 

the expenditure of $1,,295.44. In my opinion, the re~bursement 

should at tl:.is t1l:le :be allowed only on cOlld,ition that n.ny moneys 

o'bta.:1:a.ed through the sa.le o~ 'bonds authori:Zed to' be issued. ~or the 

pur~ose of re-1cburs1ng applicant%s treasury Will bo re-invested 1n 

its plant and not distributed, ~ the form o:f' diV1dende. :he issue of 

'band.s b;r e.:p:plicant at this time" unless it can dispose ~ such bondS 

at fa'Vorablo :prices.,. sh.ould be ke:pt at: a minim't:m., snCl. tbja:, can onl~: 

be aecompliehe~by invoeting all the proeeeds obta~ed from the 

sale of bonds in additions sn~ betterments. 

I herewith submit the ~olloW1:c.g ~O~ ot,Order: 

ORDER 
~ .... ----

CORO~;" SOME TEt:ZPHO~ .A1" ~ELEGP.AE1 COM!?..mY b.av1ng, s:pp11ed 

to';the ?&ilroad. Commiss'1on for pertliesion to issue $8,~900.00 of bonds; 

Do ;puo110 hearing having, been h,ela. and. the CoIllI:l1ss1on being of 'the' 
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opinion that themoneyp property or labor to be pro~ured or ~o1d for 

by suoh issue is rea.tolla.bly reqUired for the. purpose 01" PUl");>oses 

speoified in this order~ ~d tha.t the expetld1tures for suoh purpo8$ 

or purposes are not in whole. or ill :psrt roa.so:o.a."bly oha%'gea.ble to· opo

rating expeDses or to inoome; 

IT IS B:E?KSY ORD~, tAe.t C.OROEA :a:OME TEr.t~EON:E ~J) 

TELE~:S: COMPANY be, and it is hereby, a.uthorized to1ssue and sell 

OD a. 71% 'ba.siS, or on a. more fsvora.bl.e b&913.. $8,900.00 f.e.oe value 

of 1 te firs.t :nor~gage 5 per oe:ct bonds, pa.yable 1iovember 1. 1938. 

for the purpose of reimbursing its treasury and pa:1".I.llg in part for 

the cOllstruot1oXl of, the a.d.d.:tt,1ons and ~ttermellte referred to 1n' the 
s.nd ' 

fo::egoing Op1nf.o:C/in this application. - .. 
~EY $.uthori ty here:txl. gI"SoXlted is su'b~eot to the folloW1llg 

oond.:tt1o%ls: 

1.-- All prooeeds obtsiDed fro~ the ssle of bonds, the issue 

of which 'is herein authorized p ,e~ be used by 

app-l1cs.nt to p$.Y' in part for the eO:lstra.etion of 

thea.dd1tiollS and bettermonte re~erred t~ in this 

e.ppllcat1oll'. 

z.-- Corona Eome ~ele~hone ~d'~e1egr$.~h Comp8ny shall keep 

such record of the issuo ruld sale of the bonds 

herein authorized and of the d1spos1t~on of the 

proeeGds as 'Nill enable it to' file on or before 

the 25th day of es.ch mOXlt:b. a. ver1:C'1ed re:port~, 'as 

required by ~he Ra1lroa~ COmmission's GQner&l 

Order number 24 ~ which order, in so '2a:r $oS appli

ca.ble. is ms.d.,e a. part of this or,der. 

3.-- ~e authority hereiD graDted will not oecome effeetive unt11 ' 

a.pplicant has paid the !e& prescr1bediD .the ~bl1c 

'O'tili ties Aet. 
~.~~: 
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4.-- The a.uthority herein granted w1l1 apply only to 

such bonds as may be 1ss~ed o~ or be~ore 

December l5. 1920. 

The foregoing Opinion and order are hereby approved 

end ordered filed as the Opinion and Order of the Railroad Commission 

of the State of California. 

Dated a.t .. Ss.tl ~anei$co,. Ca.lifornia, this 

da.y of Juno, 1920. 

tI 
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Comm1ss1oner.s. 


