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‘Decision NO-,Zi/J‘- ;,"; UQUM

INIY

BEFORE THE RAITROAD COMMISSION OF THE STATE O CALIFORMIA
=ea00000~mm
In the latter of the Application of

)

RICEMOED AND SAN RAFASI FERRY AND )

TRANSPORTATION COMPANY for authorityg Avplication Number 5804.
) z :

to issue 1760 shares of its vapital
atook.

A Mn e m E W A wn e e W W

G«B« Blanckenburg, for applicaant.
IOVELAND, Commissioner.,

021X N IOR.

RICHMOND AND SAN RAWAEL FERRY AND TRANSPORTATION COMPANY
asks permission to issue and 861l at par . $175,000.00 of its common
capital stook.

Arxplicant was incorporated on or sbout Apfil 13, 1915,
with an suthorized capital stock of $100,000.00.  Stock in the
amount of $91.600.oo is reported as now outstanding. At a special
meeting of the stockholders held onm April 27, 1920, the stockholders
yoted to increase the suthorized capital stock of the corporation
from $100,000.00 divided into 1,000 shares of the par valuwe of $100.o00
per share each, to $500,000.00 divided into §,000 shares of the par
value of $100.00 per share each. |

Applicant reports that it is the ownexr and operates the
forry ateamer "Charles Van Damme" between the points of Riohmond and
San Quentin npbn the San Franciseo Bay. This steamer has beexn in
operation aince July 19, 1916, and has an aversge oairying capacity
of spproximately 45 automobiles. The testimony shows that on account
of the inorease in traffic, applicant can not properly handle. with m
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one ferry boat the dusiness offered, partiocularly on Sundays, Sat-

urdays and holidays duxring the summer months. To take care of the
increasing business, applicant's stockholders bave concluded to con-
atrnét an additional ferry boat. The proposed ferry bdoat will be
of wood construotion and have a carrying capacity of approximstely
60 automobile. Witnesses for applicant are of the opinion that |
this boat can be oomstructed at a cost ranging from $lg5,ooo.oo-to
$17§,000.oo and that the boat oan be built and‘plaood in operation
pfior to April 1, 1921; In addition to oconstructing a Dboat, it
will ve nesessary for applicant to expend from §8,000.00 %o {9,000.00
to improve its ferry slips at points Riochmond and San Quentin; |
i ﬁho testimony shows that all of the {$l75,000.00 of stook
whick applicant proposes to issue will be scquired by present stook—~
holders of the company at par, in proportion to thelr present hold;ngi.
I herewith submit the following form of Order:

0O R D E R.

RICEMOND AND SAN RAFAEL FE?HY AND ?RANSEOR&LEION COMPARY
having spplied to the Railroad Commission for permission to iasue
&176,000.00 par value of stock, & public hearing having been held
and the Railroad Commission being of tho_oPinion that the money, pro-
perty or labor to be procured or paid for by such issue is reasomably

raquired for the purpose or purposes gpecified in this order, and that

ihe Qzﬁgﬂﬂiﬂuflﬂ fér Gﬂﬁh.pmrpoae or purposes are not in whole or in
part reasonably chargeable to operating expenses or %o income;

I7 1S HEREBY ORDERED, that RICEMOND ABD SAN RAFAEDL FEREX
AND TRANSPORTATION COMPANY be, sxd it is hereby, suthorized to issue
and sell, for cash, on or vefore December 31, 1920, at mot lees than
paxr $175,000.00 of its common capital stook and use the proceeds for
the purpose of acouiring and construsting the ferry boat and the
1xprovements referred to in this appl;paxibns EBGYIHED:1
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liem That applicant file with the Commission within 30 days
after the date of this ordex a copy of the plans and specifioca-
tions of the proposed ferry boat, together with a swmmary of
the cost of the boat.

2eam= That Richmond snd San Rafael Ferry and Transportation Com-
pany keep such record of the issue and sale of the stook herein
authorized and of the disposition of the proceeds as will enable
1t to £ile on or before .the twenty-£ifth d&y of eaoh month a
verified report, as required by the Railroad Commission’s
General Order No. 24, which order, if so far as appliocable, is
made a part of this order.

The foregoing Opinion and Qrder are heredy approved
and ordered filed as the Opinion and Order of the Railroad Commis-
sion of the State of California.

Dated at San Francisco, California, this P 2K  day

of June, 1920.
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