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DEVLIN, COMMISSIONER. 

SAN JOAQUIN LIGE~ ~~ P01~ CORPORATION asks per-
mission to issue notes for a term of one year, or less, 1n the 

aggregate face value of $358,163.31, to payor refund notes now 
0";1 t stand ing. 

A. E. Peat. treasurer of San Joaquin L1ght and Power 
Corporation. testified that the moneys seoured by the original 

issue of eaoh note referred to in this a~plication were used by 

a:Pl'licant for the a.cquisition of property and tor the construotion, 
eA~ension and 1mprovement of its facilities and servioe, and that 
none of the moneys were used to pay operat1ng expenses. 

Applicant is engaged in constructing a new hy~oeleo
tr10 generating plant and installing an additional unit in ita 

Bakersfield eleotric generating plant, a~d it is primarily because 
ot 1nc~eas1ng its eleotric generating facilities and existing 



money market cond.1t1one that applicant.,has been obliged to issue short 

term notes. 

I herewith submit the following form of order;-

ORDER ------
SAN JOAQ.UIN LIGR~ .AJ."'m J?Cr,VER CORPORATION. he. Ving applied to the 

Ra1.lroad. Commission for authority t'o issue $388,163.31 face value ot 

notes, a public hearing having been held, and it appearing to the Rail-

road Comm1s8sion that the money, property or labor to be procured or 

paid for by sucA,issue, is reasonably reqUired for the purpose or pur-

poses specified in this order, and that the expenditures for suoh pur-

pose or purposes are not in whole 0% in part reasonably c~argeable to 

operating expenses or to inoome; 

IX IS HEREBY ORDE.~ that San Joaquin Light aDd Power Corporation 

be, 'and it is hereby, authorized to iSBue at not less than their faoe 

value, its promissory notes, bearing interest at not to exceed 8% per 

annum, and for a term of not exceeding one year, for the purpose of 

pay1ng 'or:. renewing the folloVling promiesory notes now outstanding;-
Dne Date of ' 

PAYEE :Note to be Renewed:Interest: Amount 
First Nat'l BaDk o£ Clovis : 1079/20 : 7% : $ 6,000.00 
First State Bank of CloVis : 10'/10!20 : ~: 2.500.00 
:Bank of Lemoore . : 10'/.9[20 : 7~: 7,500.00 
Bank of Italy-Madera : 10/.9/20 7~ 5,000.00 
Growers Nat'l :Bank-Fresno : 10}24/20 : 6% : 20,000.00" 
Seo.~ust & Savings Ba.nk,L.A: 7{,50[20 : 6% : 75,000.00 
Se1m&. National :Balli: : 6'/15/20 : 7~: 3.500~00 
Chowchilla National :BSlllr: : 1'0/30/20 : 6~: 5.000~OO 
:Sank of Italy-Fresno : 9[4/.20 : 7~ : 20,000~00 
Union Nat'l Be.nk-Fresno : 9/.4'/.20 : 6~ : 20,OOO~00' 
:Bank & Trust Co.of Cent.Calif. 9/4/20 : 7% : 20 ,OOO'~OO 
First Nat'l :Bank of Del'Rey: 12.j12/20 : 7~: 2,500.00' 
Sec.!l'r.Co.ot :Bakersfield : 9[8/20 : 7~ : 15,000.00, 
Nat'l Bank of :Bakersfield : 9/.10/20 : 6% : 10,000.00 
Fust :Bank of Xern-Bksfld : 9"/111.20 : 6%: 9,000.00 
8eo.1'r. 8: Sav.:B8llk.Los A. : 9 "/ll"/20 : ~: 50,000.00 
U.S.Nat'l :SaIlk Los Angeles : 9/221.20 : 8~ : 25,000.00, 
First Nat'l Ba.llk-Madera : 10/.9'/.20 : '1%: 2,500.00' 
]'irst Nat'l :Bank: of Zingeburg 10/9'/.20 : 7~: 6,000.00 
Fil'st Nat'l Bank of Corooran: 10/.9/.20 : 7~: 5,000.00 
First Natrl :Bank of Lemoore: 101.9/20 : 7~: 5,000.00 

First Nat'l Bank of 3a.Dger : 10'/.29!20 : ~o: 3,500.00 
CommJl :Bank of Sanger : 10/.9[20 : 7%: 2,500,.00, 
National Bank of Orosi : 10/.9/20 : 8~: 2,500.00 
:8e.tJ.k of .Italy-Meroed : 10"/1~20 : 7%: 5,000.00, 
XingsbUl'g :B8llk : 10/9 20 : ~: 5,000.00 
E.I.Dupont de Nemours &: Co.: 9/.4 20 : 6~ : 30,1,65.31 
]aker ,Hamilton & Pac~1c 00: 9'/15/20 : 6% : 25~OOO.OO' 
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The authority herein granted is subjeot to the folloWing 

oondi t ions; -
1. Applioant may~ if it 80 desires, issue note. ~or a 

period of 1e ss than one year and renew said notes from time to time 9 

proVided that the combined. terms of the original note or notes issued 

under the authority herein granted and the term of the note or notes 

is~ed 1n renewal thereof, does not exceed one year after the due 

date of the notes now outstanding and referred to in this order. 

2. San Joaquin Light and Power Corporation shall keep suoh 

record of the issue of the notes herein authorized and of the diS-

position of the proceeds as will enable .it to file on or before the 

2bth day of each month a verified report, as required by the Rail-

road Oommission's General Order No. 24~ which order in eo far as 

applicable, is made a part of this order. 

3. The authority herein granted wi~l not beoome effective 

~til a~plioant has paia the ~eepresor1bea in the Public Utilities 
Act. 

·The foregoing Opinion and Order are hereby approved and 
ordered ~iled as the Opinion and Order of the Railroad Commission 

of the State of California. -
Dated at San Francisoo1 , Ca.lifornia~ this /~ -::::=. daY' 

ot July, 1920. 
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