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Decision No. Z iZﬂ

BEFORE THE RAILROAD COMMISSION
07 THE STATE OF CALIFORNIA.

In the Matter of the Applicstion of )
PACIFIC GAS AND ELECTRIC COMRANY, & ) .
corporation, Lor en orxder of the Rail-)

road Commission authorizing it to is- ) Application No. 5898.
sue, sell and deliver its first pre~ !
ferred stock of the par value of Ope !
M3il1lion Dollars ($1,000,000.) and to !
uce the proceeds from the sale of seid)
Rirst Preferred Stock in the mauner g

and for the purpose deacribed herein.)

C. P. Cutten, for Applicant.

DEVLIN, COMMISSIONER.
.

CEIXNION.

BACIFIC GAS AND SLZCTRIC COMPAYY asks permission to issue
and sell at not less than $80. per saere, 10,000 shares($L,000,000.)
of its first preferred capital stock.

The testimony of Mr. A. F. Hockenbeamer, Second Vice Presi-
dent and Tregsurer of Pacific Gas and Electric Company, shows taat
applicant will need svproximetely $20,000,000. during the remainder
of 1920 and in 1921, to proceed with its contemplated construction
work and to install necessary additioms and betterﬁents. |

The cémpany is not at this time, howe%er,'in a position to
advice the Commission as 0 The specific purpose for which it in-
tends to expend the prooceeds from the sale of the stock,and for Taat,
reason asks, and the order nerein will provide,that all proceeds from
the, sale of the $1,000,000. of stock herein applied for, be deposit-
ed in its tfeasury and expended oﬁly for such purposes &5 the Reil-
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roal Commission might authorize im & supplemental order or orders.
I herewith sudbmit the following form of order:
02DER.

PACIFIC GAS' AND ZIECTRIC CONMPANY, having appliegtto the
Railroad Commission for permission to issue 10,000 éﬁéres of its
common capital stock of the par veluwe of dl'J.OO. & share, & public
hearing baving been held, and it sppearing to the Railroad COmmia- 
aion thet the money, property ox labor to be procured or paid for :
by sucn issue, is rsasonably required for the purpose or purpoaes
specified in the order, and thut the expenditures for such pur-
pose or yurposes are not in whole of in part redsonably chargeable
10 operating expenses or %o income.

~ IT IS ESREBY ORDERED thet the Pacific Ges and Blectric
Company be, and it is heredy, granted suthority to issue and sell
on or before Decembex 31, 1920 at not less then $80. ver share,
10,000 shares ({1,000,000.) of its first preferred . cepttad stock,
subject to the following conditions aend not otherwise; -

1. 211 the proceeds obtained from the sale of the stock
herein aﬁthorized‘shall be &eposifed by applicant in its treas-
ury or in & specilal bank account, and expended only for auch
purpoaea as the Railroed Commission may suthorize in a supple=-
mental order or orders ir this proceeding.

2. Paciflc Ges and Electric Company shall keep such re-

oord of the issue and sale of the stock herein asuthorized and of

vhe aisposition of thg procosls a8 Will enshle it to £ile on o

before the Z5th day of each month = verified report, as required

by the Railroad Commigsion's Genersl Order No. 24, which order




in so far ac sppliceble, is made o part of this order.

The foregoing Opinion and Order are hereby approved and
ordered £iled ss the Opinion and Order of the Railroad coﬁmisaion

of the Stete of Californis.
/A

Dated at:San Francisco, Californis, this / ¥ day of

Tuly, 1920,
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Codmispioners.




