
Deoision No. 

In the Matter of tAe Application of )} 
PACIFIC G.b.S AND ELECTRIC CO~ANY, a 
oorporation, for an order of the Rail-) 
road Co~saion authorizing it to is-) Applioation No. S8S8. 
su.e,. sell and. de11ver its first 1're- )) 
ferred stock of the pa% value of One 
Million Dollars ($1,000,000.) and to ) 
use the prooeeds from the sale of said) 
First Preferred Sto'ck in the manner ) 
a:ad tor thepu:rpose described herein.)) 

• 

c. ? Cutten, for Applioant. 

DEVLIB. COImISSIOJ:ER. 
~ 
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'" 

~CIPIC GAS A1~ BLECTRIC COMPAlTY asks permission to issue 

and sell at not less than $80. pel" sAare, 10,000 sheres($l,OOO,OOO.) 

of its first preferred capital stook. 
The testimony of Mr. A.. F. Rookenbeamer. Seoond "{ice Presi-

dent and Treasu:rer of Pacifio Gas and Electrio Company, shows that 

applioant will need approximately $20,000,000. during the remainder 
of 1920 and in 1921, to prooeed with its oontemplated construction 

work and to install neoessary additions and bettermente. 

The company is not at this time, however, in a position to 

advise the CommisSion as to the specifio purpose for whioh it in-

tends to expend the prooeeds from the sale of the stock,and for that, 

reason asks, an~ the order herein will pl'ovide,that all proceeds from 

t:u~, sale of the $1,000,000. o! stock herein applied for, 'be deposit-
ed in its treasury and expended only for suoh purposes as the Rail-
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road Commission might authorize in a suppleraenta.l order or orders. 

I herewith submit the folloWing form of 'order: 
o R D E R. - ~ _ .... -

:?,A,CIFIC GAS·.A11) E:LECTRIC CO~ANY, b.a ving app11e,~ to the 
I :" 

P.a.11road Commission fO.r permission to issue 10,000 sMres of its 

cozmon capital stook of the par value of $100. a share, a. pub 1 10 

hea.l'1ng having been held, and it a.ppea.ring to the Railroad Commie- . 

s10n that the money, property or labor to be procured orpa,id for , , 

by such issue ~ ie r.easo:oably required for the purpose or purposes 

specified in the order. and that the expenditures for such pur-

pose or purposes are not in whole or in Pal't reasonab17 cha.rgeable 

to opera.ting expenses or to incoce; 
IT IS EE?E:BY O?J)'EEED th&t the PaCific Gas and Electrio 

Company be, and it is hereb7t gl'antedauthority to issue and sell 

on or be:f'ore December 31, 1920 at not less than $80. pel' share, 

10.000 shazes ($l,OOO,OOO~) of its first prefe:rred., capital. stock, 
... 
,.' 

subjeot to the follow1ng oolld,it10ns a.nd not otherw1se;- . 

1. All the proceeds obtained from the sale of the stock 

herein authorized shall be deposited by applioant in its treas-

ury 01' in So apec1al ba.nk acoount, and. expended only for suoh 

purposea as the Railroad Co:nmiseion may authorize in a supple-

mental o~der or orders in thieprooeed1ng. 

2. Paoifio Gas and Eleotric Compa~ shall keep such re-

oord of the is~e ~nd sale of the stook herein authorized and of 

the d.isposition of, ~ae proceedl as will enabltii to £ile on or 

bet'ore the 2.5th day 0'1: each month. a veX'1:r1ed report t as reqUired 

by the Raihoad Commission's General Order No. 24. whioh or4er 
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in so far ae applioable, is ma~e e part of thiS order. 

~Ae foregoing Opinion and Order are hereb~ approved and 

orde~ed filed as the Opinion and Order of the Railroad Commiss1on 

of the State of California. 
II-...... 

Dated e.t~Ssn Francisco,. Ca.11~o:rn1&. this / r day of 

July, 1920. 
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