
7?9 . ; , , 

',f ,. 

R.,:E:. TroWb%'1dg& ~for applioant. 

,O,P:rli 1·0 1' . .... ~ --"~ --.,.. ~ , 

~e. is. an e.ppJ.1oa.t1o:::r. 1>,. Scts..3s.rb.s:ra Gas. and .Xl.eotr1o .. 
• J, • , , 

, ,.... , '1/" ",;, " . . 

COI:l;9e:c.y ~or s:c.'ordor e.uthor1%1ng the iS3ue and sale or :~otheoe.tion . , 

of $lOO~OOO .OO:faco vsJ::2.C o~ 'bonds be~jJJ,te:::e-st at'. the', re.~ . '.o~ .... 

siX 1'er oent per' 8lll1t::to.d:a.e ~rul,.' 1.. J.94J.. 

App110ttnt 18 'ensagedin 't".a.e bU3ino~2 o! ~nern.t~cd dis";' 
,- . ' 

tr1but1:o.g eleotrio' e~rQ .a::ld ge.s ~or lightillg."ben:till:g's:c.dpower . 
• I • • . . ' . ',~ I '. I: t' ' 

purposez 'W1tb.1n.tho e1t7 o'! Stll1ts., 3s:rbsra. 'sndten'1tory :8<1jaoent, 
" •• ,:", • r ., 

thereto-. 

Tbe conditiono'! -:he eap1"talizS:tion is·as ::eollows: .. 

.Autb.or1zed . 

P:l:eferred. ~ ............. $500,000.00 
Common ............ ~ •••• SOO,.OOO.OO 

~OE:DS 

",~' ;j':: /.<' :~ ... '. ::. , 
$400 .OOO~OO " 

400 .. 9~.;OO··' 

AuthoriZed ..................... ~. ,."'''' • .. • $].,000';000.00· 
!ssued •• ~·.· ••• · ........... __ .• _. ••• 664 .. 000·.OO~'. 

,',' , ,'. 

-J.-



: ,"'.- ". 
The trust deed ~dor which 'proposed 1seue otbonds, mn3~' 

be m::t.de. proVidee t'b!J.t there mail ~issued.in!e.oo v.s:I:a.o o-r 'bon<18 
., r "... • ...... ' , , 

75 per oont o-! 't'he aotual and reS3o:c.a.'bl.e cash eozt to. tao' 001!1'Jle:rJ:$' 
, , ', 'J • 

, , 

o:f permanent' extensions and nM1tiona to its ,pl·e:r.tt. Vnder tbi6 

proV1s1on't1:.ero.must 'be add~d.,to, tee plsnt: o-j!'8l)p11ot!ll.t $:1.33 .. 000.00 

of property bo:ro:re, $J.OO~OOO.OO, 'ot 'bonds oan 'be, issued.. 

A~p11oeJlt presentS' n p'qs:!oel. 'VeJ.ue.t~o:c., oi its gtJ.S', and 

eleotr1o propol"t1oe ez of J:I!tJ.:;31~ 19l.3, ms.d.e "0,. J • ,G. , Wb.1"te' Comp~ 

and. :Bion ;. Arnold O~o.ni!.. of ~"914 .. 07l..00. "11h1lo, 1 t os:c:o.ot 81; . 

tb.1s timo 1>e d.eter:ni:o.ed t'l:.e.t tb.1s 18 tbe tra.e present, v.e.luo. o~ 

e.pp11esnt'eple:&.t. novertl':.eless,.. Witb. t1:.e e.d.d1ti~nto p~ant,value 

to be %:l8de from the ~%'ooeed.s of the bonds llere1n asked, to ,'be 8%Z.tho:r-

1z~d..1t is. ev1don~ t2t· thero Will "oeSo mnrgin o~ pl.ant v.el.ue O"fer I 

" 

"outJrtand.1:cg 'bonded inde'bted:l::.ess. 

'~ e.dd1 tion3 ,to be me.d.e "7 e.ppl.1oant W1 th the prooo~ds . 
from tb.e za.le of theso' 'bon~ ~ll very :m.ob. :1l:.Orease :tts o~ 

oapaoity. • I 

, ' 

A:pJ?l:1os:c.t sllowsa net operat1l:.g' :revenue for tbe' :fisoal 

oyer;:r ending .J''!llle 30,,1912. o~ $65.893.1&. henoe. oven 1:t:c.o 

S.d.d.it1onal ea..~n5s are me.do~ the inoreaeod ~iXed obarge :re- : 
, ' I 

," 
1zed. oc:c. .e-s:::11y be pe!d out of esr""'-illgS. 

It is pl"opoeed to sell 't11ose bonds e:t not :leas ~ , 
95:9oreent 'of "the1r feoe ve.lU& or ~o pledge the: for lo.e:c.son 

- . I 
thebaz1e o~ not less than SO per oo~to~ ~o~y rooeived to 
!tJ.O¢'. of bondZ. s=d the p:roeeeds are to be 1:.8&0. :for -:be p~se 0'£ 

aoquir...llg:.proport,. end fortb.e oonst:uo'tion~ oompletion snd."exto:02.1on 
. " ' ,i' 

- ' '. ' , ' 

of ite facilities and ~or tb.ed.1se'llc.rgoor ::e:fUnd1r.g of its' obl1-

gations 1nou:r:red. '~or the ~oresa.1d pu:rposes. >, '. -:. .. ~ 

The St:I:' of $863.90 for whicb. ~:p~1e8llt 'ssks re1m'burse7.:tent . 
I 

out of the l'l"ccecds of tbes&' 'bonds,. rel)l"ese:r.ts:!:c. e,;pend1turt) :for 
,. 

ad.d.1 t10ne :made to plant out o"t, income. 

It is evident the:t e.J?Pl1ea::.t 'has So :proeperous,.and. groW1Dg 
, , ' ..... " i' 

.'~ 

•• .,.i ., ~ , .. 
-2- ," 

. ,' . 

. 
',' 

'. I. "', 
"> ,,~, 

, " " ~ . 

.... 

: . 
, ) 

.~, -'" 
~O~,) 



" .u", ............ 

" 

bueineee and tl'ult the :1."-41 t1,onn to plant and. !~e1li t:ten to be 
,I • 

ma'e1"l"o;:n the :p::,o'oee~l3 herein :locked to be D.utho::':1.zc~:lre ve:y :nuch 
:. ,,\ " '.' 

necc!.ed. topro-v:ide eerviee :'£0--: . cor.eumere in the 1000.11 -:y "whioh . it 
l' . 

oon$i~e:"o.cly t<> the ~:l.oo~e 0:' ::.:;,lic::.n-:. 

! ,:"eoo:o:nen' ~~:3:: the,;a.liPl1eo.t1~n -oe Sl":ir.ted a.."'l~' z~'bI:li t 

Application h::r.ving ~eel'l mdde to.,'the ?..:).11ro~ CommiesioXl 

o'!' the St2.te of C:l.l~or::l.i3. 'by So.nto. :S3.:,,'bt\l'~ GaG o.nd' Zleetrie Co:o-

;PrulY 'for z.r. order o.u~h.o:rizing ~e ~&at:.e by 5aidcom:pany o:t,one, 

h~a.red ~·h'ouco..~d dollo:z ($100,0,00.00) !'a.oe v;:l.l~e 0'£ 'bonG.s· "oel;l...

inz int.erest o.t t.he rate o~ siX ~e:::, ee:::.t (6%) ~:" 'a.::ulu::n. so,id' 

"oort.ds to "be p:l.Y$.ble·J"~, 1, ,1941 ~ ~d !or l'er::.1oeion to 3 ell;, eaid' 

bonds a.t not le~s t!:J.a.n, nine~y-'ti've pe:- ccr.t' (95'%) of t:o.e' !::.cc 

value thereoto:: to ,ie~e' said. cond:3 as 'aceu:-itY'!or loans,,:'on .0., 
, " 

basic o:f""tlot, lczz ti:.c.r.. e:iShty :ger cent (80%) o.!:none:l',::eec1:..redto 

t~e" f~ce,va.lue'· 0'1: bonds ;ple~Gec1; " \ . 
ft' I 

~ld ~ r.e~ing havinG ,been ~uly'held, and it ~~pea:ing~o: 

the CO:mlin~ion -:11S.t,t.4¢ :loney to "o~ eecul"ed by the izzue' 0'£' ~a1d', 

"bonds ,i3 ne,cesGI4'j" anc."reaeon::.blj :::,eq':J.11'ed by said, co:npa::y!or 

tile con3true'tion,,' co:npletion ... exteneion e:1d 1~rove:l.ent o!.· ita 

:r,a.eilities' a.nd~or t~e'd.1ee~::ge or :,et~d~n:g of 1t~ o"oligz~ 

" . 

'. 

t:,.c oale o! 3:.:'.d "bonda a:e ,to 'be, u~ed c:e not in w;:.ole" or in ,a:t 
, . 

reaoono."ol:r c~'\rse'a."ole to c~erating ex,cnscc 0':- 1,-:,co::lc; 

I~' :$ 23?ZBY :O?D!RE:OT'Aat, -:he ~.11road CO=.1813ion o:t 
" , 

the State o,!Cal.i~ornic.doe& :h~reby :w.tio::'ize tl:.er:ieGue ':ty S:!l!~ 
• • "'f . 

'33.:'b:l.X"a. Ge..s':::.no. '];l'ectrieCo:l:?3.tlY 00: $lOO:,OOO. 00 t~c'e "'1alue'oi 
.' , ) 

bondc ·"oea:ing 1nteres,t ~:t' the rateo'! siX, :per cen,t '( 6%)~r ' ' 
, 'J 

(, t .... V • 

Sii~ bonds ~l 'be 1=eued'ueder~d in pUrsu~ceoO: ~e 
• 

" 

1 .. 
I' • I 
, 

" I 

• 



,-
J 

" ., 

:Barbara Gaz 'and-Electric Ooml'~ to Loc.A:6eJ.cs ~::r:tW1; snd. Se:r.ngs . 

~,; cop~ of wb.1ob. said. tra.st indenture is on~1l.e w1th tMs 

, Commission.' ss.1d bondS ,to be !,ssu.o<1 on ,t1::.o ::oUonng to::t"mS .~~ 

, 
- I 

: " . I ' •. 

(J.) , ,~to.:-:Bo.:b'~~o G-...z and Eleotrio Cor:ps.lX1' eM1l. sell 
~" ..... , 

'tb.e bondB b.ereb:r Sttthorized eo sz to :rJht said, oom-
, 

psn,.not leee tb.a:c. nine~1ve peroent,(9~l ,o'! 
, . 

tb.e:faoe vsluetbereo:t pl.US e.eo%'ttea:1.n~re3t' at -tb,e", da'to ',' 

,of their, delivery to the :purob8&er;or . , ," 

{ 2} Se.1d <)om:lf8llY:tne.y 1lZ'POthooate or pJ.e~e ,said. bo::.ds 8£ . ' , 

, 
108llB she.ll be 'ms4e ~or a. :;>er1od of not to e::z:oeee. one 

'1ee:r. a:o.d th&rc shsll be: p,s.1d '~or seid. l.0sns not to 
.. ~ .~ '. ' .' , . . 

exo,eedseven per oent C.~) pcr s::rn::rzm. sndsa1d ,1>ondS 

sbsllbe ~ledged or ~theoated o~ a bez18 o£ not 

l.058 than e1g'hty Pf)r cent, {~}, o:f mone,. :roooive~ on 

2'0.01:. loan to face, of bonds pledged' t"cerefor. ' 

(31 !".o.e :9l"ooeeez from the saJ.e or pledge o'! se.1d. bonds 

eMll be usee. tor t'b.e 'folloWing Pta'pous0%ll7: 
, ' 

, 

For re:1mburseJ:le:c.t, ot'treas'tU7, !o~! 
"mone,a pa1d out of, 1no ome ''!ori~net 
, add.1tionstoplant,.',pro,erty tina. 

equ:1pment'f-or. '1;b,e 'periodZO-:rne , J.. 
J.9lZ to'Me.:v31.. 1.9lZ. .,~ •.• ' ... . . .. .. . .. . .. - • • • • 863.90 

,,' . 

, , E8t~ted 'exPonc!1ttu'e-s' at·,gns I>~' 
:Dl8tslls.tion.:o:!-,'new" gas 'generator ••••• $3.'100..00 
Lee8~.,--:'or1~vslUff',o~'old. gss' 
,generato~."~o-'be eu:pp~ented ..... ~. •••• 1.,700.00, . $Z.OOO~OO 

llfotc:-old.:,ga:J gonerlltorto bere-
·'modele4.1nt<>, asonbber. .' ' . . . 

. , c, /' ' , ',,', ", ," " 

Inst.c.J.1a:t1on ': o'!, JleW pu:ri:tyillg. 8.1'P8-, 
.;:e:t'tUS ',:tor new:-genernto:r •• ~ •••• ,~ ... ' ......... ~ ....... . 

'. 

I:ns~~tio:c.1-600: Gsi'~ per :minute p-amp motorz ....... . 2 .. 600,.00 
, " 

M1eooll8.neoues.d.d.1t10ne, to gas plant 88 ,need 
, ~y"':,dev&l'op.' •.••..• ',.' •. ,~ ~~ ..... : •••.•••• ::. .••••••• ' ••• .......... 1.;. 500 .00 ' 

. ',' " .. , . J'/'; 
v '7,.900.00 



I'" 

" 

. , ;:1\ 

J.mount "c1X'oug"o.t :tOl"Ward. .......... ' ....... ' ' -6...... - ~ .. ' ~. ,'" ," .. ' 
..,8;;'63;9,0" . 

. :ESnw.n:I) ~I~03ESA~ STE~ n~: . ,,-,\ 
1 -J.OOO X.11. br* geno:r.a.tormt'h d1reotoomleotod. 

oxo.1tor, 'including, f:re15ht~ oarts.go and 
ereo:t1'on~' ••••• ~ .. ~ ••• ' •••• ~ ~'~'.,.. ~ •.•• ' ••••••••• $15 .. 335.00· 

3 - 330, X~. St1rl1.:o.g 'bo1lerz Greetod .' 
cOZIll'lete ••••.••••••••••• "~ ~ ~ ................ ., •• 21,..800.00' 

1 - '000 sq.: ft. Sto:::'80& C onc:.e:riser m ~h ro-
,ta t1 vo' . iJ:r'y. VSO'a.'t!:ln' :p'D:llp .............................. . 

2 - Centr1~go.l. 1:.ot well p=po .... .: ... ' ... ~ ................ . 
2- ~ ", ~oo.d. p~8 ••• ,", •• , ••••••• ' •••••••••• 
1,- J.SOO X~? feed ws.terb.es.ter .. , ••• .: ~'.~ •••• ;,; .... '.'. 

',100.99' 
800.00. , 

Z.OOO'.OO,: . 
J.,200oo00,' 

, ' 
"L ",' •• " Fuel oil' $ys~om' eO:rJ.$18t1~ of boa.ter ~ 

. two,:pttl:l:ps .' ... ' .......... ' •• ' ... '''' ............ ' ............. 3.50,.00 ' 
I:c.::;t::r:tll:nont3. ,. ., _Ac_. e" •• ' ••••••• '. ' •••••••••••••••• ' J. .• 900.00' ' 
P1p1:cg"~ ••••..• , .' •••••• " .................. _,..... •.••••• 6.000'.00' 

2 - Steel ·sts.oJ!::$ .......... : ••••.•• ';., ••••• "~' •• ,.' •••••• ' •• , 1 .. 800':.00'" 
Sm:tc'b.bos.:r<l.: s:nd., wiring !origene%"etor.. •.•• •••• 1 .. '500~OO 

1 - 25 ton'el.eotno- orn:o.e o%"ooted .... oo ......... oo ••• or. 4 .. lZO~OO" 
C'~e' !Cct.xl..ws,.,. .... ,. .: •••• ' •• , •••••••••••• ' ••••••••• _':'. ,"100'.00,' 
:ae.eeI:lEtn~' s:c.d ='ounds:t1one ............. oo. ~ .... oo ....... '.'.~' 2~ ~50_00; 
~o'oonstJ:uo"t1-o:c. o~. J.6" .. d1se'l:agoUno •• oo'oo .; ••• :. ' 500:.00: 
I,o.b'or el"oct1ngI:l8Obinery', and. Q.ism.e.:::.t~ . , ," 

boilers'~ ...................... ~ ......... oo .. •••• • •• .. • ... l,. 650,.06 
E:lg1neer1Dg.· and. Co:o.~ngene1es .... ' •• oo •••••••• ~ .10,OOO...,:QQ,,:' , 

, .. 
. ~' oot a. l' 

, 
... ,,I 

~ew Cons~ruct1on'ariS1ng out of developoent ot 
buz1noee,o.nd. sdd:1. t10llS of :leW' eo:c.ettmors1n
elud1:ng ',e:r-~ns:1:one of d1stnbut1:g S:7St om,. 

, : .. 

new "zorvioez. ::lctore~ transformers. regtLJ.atoX's. 
e1:o •• b'o1:'J:. e;aa; ,s:c.d eleotrio .......... oo ... ' ••••• oo .................... __ 44 .... " ...... O ... Z..-l;.;;;,.J.,;;;;,O.-

I 

, 
" 

$].33,50'0'.00' . 

(4). Said oompany s1l:l.ll.keep separate •. t::ue s.:o.d 'e.oourate~·l" 
" . '.., ..1 , 

aooO'Qll.ts S'b.ovdllg, t".o.& :re~ip~ 8lld s:?plioat1on in de'ta:1l. 
;1 

of ~eproccodS' of' the s.aJ.e of :laid . 'bonds , bc.reb~' ,. 

e:a:thor1zed ,'to be i5sued. end on or be~ore tho· t.ont,.-· 

" " " 

verified. l"epo%"t to t1le C~e$1on. in 8COOl"~m:t .. a. 

" 

.. ' 

t".c.e CoIillllies1on'sGenersl. .Order ~o. :24. sta.t1l'lg 'tb.c 
I • ". 

" , , 

sele or dis:pos1t1on of sue~b?nde during tbe ~eoed1ng 
• I ,... • 

::lo:o.tb.,tb.eter.m.e, end oond1 tio'nZ o'tzuo'Ji saJ.eor 

o-:;b.er disposition, tho l:lonoys. realized therefrom,' and, 
'tbe USe ana. 8l'1'1.1es.t1on of sue'll moneys. 

, 

.. 
. -~ 



···r .; 

(5) Tb:1e order eb.e:tl :not ,'beoome', ~eot1ve, u:c.t:il t'hc ~ce 

required.",. Seo"t:1on5'7 of "t'be ~bl1e 'C'til:1~es Lot 

C 6) 

has beon pa1d~ " 
, , 

no:' :o:a.tllont:7'lle:r:eby g1VO::l to 1zzue bo::.d.B: oba.ll 
,'.,. ,.. 

ap:pl,-'only' to 'bonds issued. by· ssidcompe:rr:; on or 

before 't'he;~iX'8t ~:y of A'tlsus:t. J.914. 

!!!he forego'~, opin1on ,scI. order .are 'hereby approved e:nd 
, " 

'" 
orderod. tiled.'ss "the o!)1nion and. order', of the, Railroad Co~se1.on 

; , 'i ' "', 

of the Statoof,Cal1t'or.c.is. i, 

Dc.tod at San Frene1seo. C~li:ro:r::c.1C,,~c.i::: Lit ~":de-:r 
~ .: 

Jth .. 
• , • ./,*, .. -.,. . .... /1. "' .... \ ....... ~, 
,,-:,.. "", ·,,,1, ". • , 

-. ' '~,' '''''''1' :::' ~ 
~.T .... t ·'....,1. ~ .. #. '.,,.,, 

~.-' • "'.~""" '. t' ."".. 

. ." . 

'Col::miS$~one~,. 


