
) 
} 
} 
}, 
) t~J?:'icatio::i No., 54. 
) 
) 
) 
) 

.;:.. .t:... Txowbri0..ge for applica=. t 

O?Il!IO:!. 

CO"""""'; ssi o:o.er. 

, '., .' ~~ 

~e iSS"llance of ~,.117 ,000. of bo~o.s to be e:ic:ce::JgeO-io,r a:::leC!ual 

e.s fo llows: . 

n 

Totel 
rt ""0"";""'0"" '0' LOO"OOO v ~ ~"., ... ' • • ". __ ••• " .... V%_ 7 ..... 

S-;;oc...".r isstlea:,._ ........ __ ", •• ~12,~.Q,.OOO';' 

30!!<IS a:1.-thorizee." ............... • $30,.000;000. 

30n~s isstiee:, ................ ' • ....... ~ ~ •• ~' •• ' ...... ~6 ~762,OOO. '" 
, , 

u:o.Q.erlyi~ 30nc.s out stenc.ing, ...... ••••••• • $4,.1l7~QOO~: " 
.,' -

Ii; a.ppears :from tile testi!!!ony 'i::~:~:ro0.u¢ed at the ,:a.ea.i~ 
, , , 

tb.a.t e:,,?lic~t is,eami:::lg ~oi'e tha:. J£'per c.e::::.~ of i~,erestonit's 

O .... +.s+. ... .,..,;:."'_·""g: "'0"" *e- .,·.,..;:,e· .... .l.e;; ..... e"'s 8."'" -e"";';'';''';''60.- 'h":7' ~ .... 's': ":'~~.I. 'a.."'ee;t' '", .... -.... v v o:;;.J.JJJ. .... _0. c.. __ "'. '" II \,......;:.., ,;:,. ~ ~ ....... .:. _ oJ ...!.. .41, , ............ ;:;. ~ """" ' """-I.e. 

iSSl.led, s"tock. 



~e effect' of gre.nti'ng this oreer woU1B. be. to aLlow 

.' &:ppJ..icC.~t to c.arry o'U.t its pla!l,. :p~:-tly ezecnt·eB.. before 7.T&"Y"ch. 23rC'.. 

of t2:.is ye.$r,. at w]::.ie-l:. 
, . , 

uti.J."1. ticis ~ct. 

'G~e &"C"O Ii C So ti o~" wo Ula. ' . . ' --", " - . . 

~a~e~t of interest. 

T:b.e cQv&:::lt~gesof retiring all of t1le unc;&rlyillg bonds of 

vario~s issues ani U.~Oll se:p&l":?te part.s of tile property a~ ·'Su1i:sii.'tut-
. . 

ing therei'?r oO,!:.d.S seci:.l·ec1 ·oj" bl,CI~"k:et mortge.ge on tb.e :wAole:pro!,er"y~ 

w!:.ic~ bo~d.$ will bee.r :the S?..r::.6 c.ete' of issue &n6: v:illoe ~etirea:, a~t . 

corporatio=. sre several~ First; the int.6:C6st will be :reauee.d. wll~ich is 

noW' be:L:o.g :peic. upon ceriain of the ~f_erlyi~ oon5:s iro!:l 6 to 5 :pe::-

cerlt; seco~e., tl:e "b:)~, ~ol5..ers will be SeCilrec. by a'll of tLle pro:pe:cty 

reaaily salable beC8.ilSe they will not 'be secureo~ bye. secone. liell 

e6: :!:lore. clesirs.bl.e oy bond. honses au. ?14=cl:esers o:f s-.:.¢]::;. sec.il:::'i~i·sz .. 

. .. 
::~e ;;.::?~?l:"ce tion sb.oulc" .. j 6 grante<l ru:d 8.11·orC!.er issv..ee. 

$:J.thorizing sai<l issu.e of:OO~.s • 

.i.11 o:c5.e:r 'baseo. upo:c. ~1:.e forego iJJ.g conclusions is su.orcit'tad. ~ 

1:.erewith •. 

ord.ereO: file a. e.s tb.e opi!lion ana OXeJ~r 0= 't!!.e Railroa.d Co""";""jssion of 



t:c.e st.& te o.f Csl.ifor.cia •. 

1912. 
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• Co~ss:Eoners. 


