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Decision Ro. V27 @/ "7L

BEFORE THE RAIIROAD COMMISSION OF TEE STATE CF CALIFORNIA

In the Matter of the application of
TEE GANSEN WAREHQUSE COMPANY,

a corporation, Zor ap order aunthori-

zing the issue cf stocx.

Guy R. Xenpedy for apvlicant.

MARTIB , Commissioner.

0O2PISXIOR.

THE GANSEN WAREEOUSE COLPANY asks permission to issue
$25,000 of its common stock, for the purpose of scquiring warenouse
properties from A.R. Schluver and J.C. Carter and obtain working capi-
tal, as hereinafter set forik.

Tre Gansen Werehouse Company was organized ox or
about June 8, 1920, with ar authorized stock issue of $25,000.loo', di-
vided into 2500 shares o2 the par value of $l0.00 each. .

me record shows that J.C. Carter and AJR. Schluer
are the owners of lots 1, 2, 7 and 8 of block 69 of the City of Ckico,
with the improvements thereon consisting of a warehouse and annex. |
The four lots cover half a bloc;k, -132 x 264 fTeet- located about 1%
Tlocks from the Southern Pacific ysxds. - The value placed upon the
1ots is $10,000.00, ~-a value which appears to be comparable to the
value of adjoiring lote. The valte of the warehouse snd annex is
reported at $10,000.00, Tn sdditiop to the lots, warehouse and an-
nex, J«C. Certer cnd A.R. Schluer have agreed to conatruct a spur
track to the warehouse, the cost of waich will be in excess of $2,600.,
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to tranefer to tke corporation warehouse equipment valued at $2,200.
and feed and grair worth $1,500.00. All of these properties they
have agreed to transfer t0 the warehouse corporation free and clear
of indebtedness in excrange for $24,700.00 of stock, -one-kalf of the
stock to be issued to J.C. Carter and ome-half to iL.R. Schluer.

Each of the ircoryporators, J.C. Carter , AR« Schluer,
and Ben E. Croueh, have asgreed to purckase at par 10 shares of stook.
The three incorporators will own ali of the company’s outstanding sfook
and intend to conduct a general warehouse business.

I herewith submit the following form of Qxder:

x

0O R P E R

TIE GASSER WAREEQUSE CQPANY having applied to the Rail-
road Commission for permission to issue $25,000.00 of stock; & public
hearing havirg been held and the Railroad Commission being of the opi-
nion that the mbney, property or labor to be procured or yaid for by
guch issue is reasonadbly required for the purpose specified in this
order and thaf the experditures £or suchk purpose are 2ot in whole or in
part reasonably chargesble to operating expenses or io income;

IT IS HERERY ORDERED, that THE GANSER WAREEOUSE COMPARY

be, and it is heredy, authorized to issue $26,000.00 of its common capi~

tal stoci.

The authority herein granted is subject to the following

corditions:
l.-- OFf the stock hereir autborized to be iseued $24,700.00 shall

be delivered to J.C. Carter and A.R. Schluer in payment for lots s
2, 7 and 8 of block 59 of the City of Chico, together with the inm-
provements thereon and the properties referred to in the yetition
herein, -all of such properties to be transferred to the corporation

free and olear of all encumbdrances.
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2.~=~ Of the stock herein anthorized to be ~1.£uav::.od, $300.00 par
value nay be sold by applicant, for cask, at not lesa than par
axd the proceeds msed for working capital.
bee= The Gansen Warehouse Compsry shall keep such record of the
1ssue and ssle of the stock herein suthorized and of the disposi-
tion 0f the proceeds as will enable it t6 file on or before the
25th day of each month a verified report, as required by the Rail-
road Commission’s General Order No. 24, whioch oxrder, in so fax as
applicadle, 18 made 2 part of this order.
4.-~ The suthoriiy herein granted will apply orly to such stook
a8 may be issued, 80ld and delivered on or before December 15,1920.

The foregoirg Opinion and (Ordexr are heredy apprroved and
ordered filed as the Opinion end Qrder of the Railroad Commission of the

S‘tato‘ of California.

el
(g — 7 Deted at San Francisco, Califorria, this Z — day

of Aansusst, 1920.

/ Commissioners.




