
Decision no. 9Vst/- • 

BEFORE TEE WLROAD COw.:crSSION. OF TEE STATE OF C..u.IFOBlUA 

'--~oOo---

In the Matter of the application o~ ) 
m GANSEN W.A:..~EROUSE cO~.ANY, ) 

a corporation, for an order authori-) A:'Oplies.t1on :No. 5879. 
zing the issue of stock. ) 

- - - - - - - ~ ~ ~ -

Guy R. Xenned.y for applicazlt. 

MARTIN, Commissioner. 

o PIN I 0 E. 

TE:E GANSm 7Il.AP.EHOUSE .cOM:?A1i1Y aska permission to 1ssa.e 

$25,000 of its co~on stook, for the purpose of acqUiring warehouse 

properties from A.R. Sohluer and J .C. carter and obta.1n world.ng capi­

tal. as hereinafter set forth. 

!rAe Gansen ~a.rehouse Company wa.s organized 0:0 or 

a.bout J'tlll8 8, 192.0, with an a:a.tc.or1zed stook issue ot $26,000.00', di­

vided into 2500 shares o:! the par value of $lO.oo eseh. 

The record shows that J .0. Carter and A.R. schluer 

are the owners of loots '1, 2, 7 and 8 o~ block 59 of the 01 ty of Chiao, 

with the 1m~ovements thereon OO~Si8t1Dg of & warehouse aDd annex. 

The four lots oov~~r ha.l:C a bleck, -132 x 264 :reet- looated about 11-

blocks from the southe:rn ~a.ci:1C yards. . ~e Ts.lue pJ.sced upon 'the 

lots 18 $10,000.00, -& value which a.ppears to be compa.ra.b1e to the 

va.lue o:! &djo1t:.1ng lota. ~e value o! the warehouse and annex is 

reported at $10~000.oo. I~ a.ddition to the ~ot8, warehouee and an-

nex, J.C. Ce.rter Clld A..:a .. Schluer have agreed to OO:a8truct & spur 

trs.o:k to the warehouse, the cost of which. Will be 1n excess o:t $2,600 •• 
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to traDsfer to t~e corporatioD warehouse eqUipment valued at $2.200. 

and feed and grain worth $1,500.00. All of these ~roperti.B they 

have agreed to transfer to the warehouse corporation free and clear 

of indebtednesa in 6~baDge for $24.100.00 of stock, -oDe-halt of the 

stook to be issued to J.C. carter and ODe-half to A,~. Schluer. 

Each o~ the 1~corporators. J.C. carter, A.B.. Sohluer. 

and :Ben E. Crouch, have e.g:reed to purchase a.t par lO shares of stock. 

~e three incorporators will OWD all of the company's outstanding st~ 

Slld 1Dtend to conduct a general warehouse business.. 

I herem. th aubmi t the tolloWing torm of' Order: 

o R D :E R 

T:IE GAIiSEIS 'W.A?rcOUSE COl'i'?.A:NY haVing applied to the Rail-

road Commission tor permission to issue $25.000.00 ot stock. a ~bl1c 

hearing havil:g been held and the liailroad COmm1SsiOl1 being of the opi­

nion that the tlODey, property or labor to be :procured ar paid for b7 

such issue is reasonably req~ed for the purpose specit1ed in this 

order and that the ex:pe~ditures for such purpose are not ill whole or in 

part reasonablr ehargeaple to operating expenses or to income; 

IT IS '8XaKBY ORDER:EJ>, th8.t. ~ G,A.NSEN WAREHOUSE ·COJdPA!Y 

be. a:c.d it is hereby. authorized to issue $25,000.00 of 1.ta common capi­

tal stock. 

~e authority herein granted i8 subject to the tolloWing 

conditions: 

1.-- Of the stook here1~ authorized to be issued $24.700.00 shall 

be del1vered to J .. 0 .. Carter aDd A.R. SohJ.uer in payment for ~Ot8 l. 

2,. 'T and 8 of block 59 of the 01 ty of Chico. together with the im-

provements thereon and the properties referred to in the petition 

hareill, -all of au~h properties to be transferred to the oorporati.cm 

free and clear of all enoumbrances. 

-2-



2.-- ~ the st<?ck here1Xl authori,zed to be issa.e4. $300.00 :par 

value may be sold by applicant. tor oash. at not less than par 

and the prooeeds used for working oapital. 

~.- !I!he G8llsen Warehouse COm.p8Jl7 sha.ll keep such record ot the 

issue and sale ot the stock herein authorized and ot the diSposi­

tion of the proceeds as will enable it to £'11e OD or be:rore the 

25th day of each month a. ver1:f'ied report. a8 req;tU.red by the Rail­

road CommisSion's General Order lio. 24-. whioh. crder. in 80 ~a.r as 

applioable, is made a part of this order. 

4.- ~e authority herein granted will a;pply OD~ to such stock 

9.8 may be 1ssued. 801d and delivered OIl or bef'ore :December 15.1920. 

~e torego1.t!g Op1n1on and order are hereby approved aDd 

ordered filed. a.s the Op1JliOll and. order ot the Ra.1lroad Comm1sB1OJ1 o"l th6 

Sta.te o~ Ca.lifornia.. 

day 
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f' CommisSioners. 
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