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Tecigsion No. 57//4L

SETORE TEE RAILROAT COLLIISSION

C“ AL STATS 0F CALIFORNIA

In the Matter of the Appllcation )
of EL SEGUNDO WATER COMPAYY, )
8 cornoration Zor an order su- ) Application No. 5478
thorizing the issue of stocx. ) '

Zobert Li. Clerk, for

BY THER COLMIZSION:
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ZI SEGUNDO T&TD? COLRLYY asize permission to issue
$15,000. par valuwe of ite capital stock. Applicent aus an su-
thorized stock issue of $150,000., of which $30,000. has bveen
izsued under the authority granted irn Decision No. 5775 dated
September 16, 1518, (Volume 16, "Cpinions and Orders of the Reil-
roed Commission of the State of Californie™, Race 76. )

Applicant revorts that it bos no bonded indedted-
ress end khas notes outstending in the amount of §2,000.

In Decision No. 8028, dated August 27, 1920, The
Sommission Zound the estimated original cost of applicant's p*O-
perties to be 161,094, and recommended that some provisions be

made for the installation of aigher storsge Tenks and other means

for improving the service.




In its decision The Commicsion calle attention To the
'plant of applicent being over built ard Trat it connot reason-

ebly expect o return om the -+ .. estimated originel cost.

Avplicent reports that it is necessary for it to expend

approximately $12,5%0. to drill and eguip an sdditiomal well,
construct & pumphouse, lay new wmains and extensions to meet the
demand for water service. Q0 pay Lor these imnrovements, ap-
plicant esls mermicsion to issue 515,000. 02 its common capital
stock, which stock will be purcaesed by El Segundo ILand and
Improvement Cowparny at per. The purciaasing coumpany owns all

of upplicent's outstsnding stock except shares necessary to gual-

ify directors.
ORDET

ZL SEGUNDO WATER COLPANY, having applicd to the Railroad
Commission for permission to issue $15,000. of stock, a public
besring having been held, and the Railroad Commission being of
the opinion‘that the money, »nroperty or ladbor to be prbcuxed or
paid Lor by such issue is regsonably reguired for the purpose or
purposes specified in vhils order and that the expenditures for
such Purpose or puryoses are not in whole or in part reasonabdbly
qhargeable To operating expenses or to income;

I Is DERE3Y QRDEZRZED thet EL SEGUNDO WATER COMPAXNY be,
and it is hereby, suthorized to issue and sell on or before Te-
cember 31, 1920 at not less taan par, $15,000. of ite cormmon cap-
ital stock and use vhe proceeds t0 pay for drilling and equip-
ping the well, constructing the pumphouse, laying mains and ex~
tensions referred to in thic application and TO pay fo» the con-
struction of tze luprovements referred To by the Commission in
Decision No. 8028 dzted August 27, 19520, provided thet E1 Segundo
Water Company wWill keep suck record of the issue and sale of the

stock herein authorized and of the disposition ¢f the proceeds

-




as will enable 1t to £ile on or before the 25tk day of esch month
& verified renort, &g reguired by the Railrocd Commission®s General
Order No. 24, waich order in so far as anpliceble, is made & vart

of tals order.
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Deted at San Francisco, Californis, this / —

day of September, 1920.
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Commicsioners




