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Decision 'Zo?7' r; .. 

In t!lO !.Z::lt tor o! t:!le ";'p,pllcatiOJ:: of } 
lr~1S0LD~ ~J.~~S!~ COl~l':~Yt ) 

a COrl:lOration, to::: ~ orde::: authori- ) 
zing it to' renew s ~4000.00 note aD~ ) 
continue an outstandine pledgo o'~ ) 
oigllt o~ its ?1rst ~~ort$e.ge ~.~ Sinking) 
:s':u.nd. ~1:.irty Yoar Gc:'d. :Sonds to ~'i'illia.:n) 
Bu.ttorll'lo!'t!l, as colls.to:::s.l soct:.rity_ ) 

Ayplic So ti on No. 

1:yrick & Deering 8.I: cl Scott, by J.J. E:e.rr1ngtoIl, 
fo::: e..:=,l,lio ant .. 

Co:::::issioner _ 

o ? I :: I 0 l~ .. -------

.., .. ., o ... ~ .... 

-;tillia.m 3u.ttorwo:,tll 0. :;:;4,000.00 ::oto 'bearlng i.nterest at the ra.te of' 

5 ;.e::: cc!:t. l'er o.:Jnu.r:t and beiLg peyable on or "ocf'oro six montAs e..!'ter 

date. 

sec~ity to zecU:'o t~e the note. ::;8,000.00 of its 

On Se?te~bor SO, Decision No. 279'7 J ti:.e ?J.Jil:oe.d 

note to fincnce the ~u=c~ase of ~ tract ot ~d, - the :ito for its 

c~r-house in tho city ot 3uro~, end elso autho:::~zod t~e company to 

secu=e the pa~cnt o~ the noto by tho do~osit of $8.000 .. 00 of its 

first mortee.ge bonde .. ;':n~lica.!lt reports that it is no-: able to ",Pay 

the ~ote and it thero~cre asks per~ssion to issue to the holder ct 

t~o :oto a new note ~~o~ the s~e ter~ and conditions 3S ~~ply to 

the noto DOW O'utsta~d~g_ 
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I Aoreritl':. sub:nit the i'011.or.'i!13 fortl 0:: Order. 

o R D E ':) ... 

Co~ss10n for ,C=miSSiOD to issue a ~4,OOO.00 :loto ~d for authority 

to pledge ~6.000.00 of bonds~ ~ pu.blic ~cs--ing haVing been held and 

the ?~lr~d Co~ssion bei:og ~f the opinion that the money~ pro~er-

ty or la-bol' to bo procured. or paid ~or by such issuo is reaso:w.bly 

reqtiree. !or the purpose specified il: tAis order end J~bD.t. t1::.o" a%:-

pendituros for euch purpose ~!,e not in whole or in part reason~bly 

chargeable to 0?o::a.t1ng E)X'pe~ ses or to iXlCO:::le; 

and it is hereby, e:u.thol"izod. to issue its :?ro=tssory note for· 

~4.000.00 to ~illi~ 3ut~E)rr.orth, said note to boar ~tere3t at the 

rate of 5 ~er cent. per a~um and to be payable on or before six 

months atter date. ~o secure the payment o! the note~ Humboldt 

Tr~si t C.O:lpa:ay is hereby authOrized to iSS-Joe s.t:d. :pledge to said 

\,filUs.tl Butterworth $8,000.00 of its first mortgage 5 l'er oa:ot 

sinking f~d gold bonds. 
ThE) authority herein gr~ted is sub~oct to the follow-

i~g conditions: 

net not less t~~ the face value t~ereo~ ana for tho 

~poee o~ payi~g or refunding the $4.000.00 note DO~ 

held 'by William ~...tterv:orth D:ld referred to in this 

a ""lic a. t 1 OD • 
... -

2.-- upon tho payment of the note herein nuthor~zed. the 

~S.000600 of bonds deposited as eoll~teral shall be . 
retu.r:led to' $.ppl~cs.nt' s treasury and shall tl:.erea:eter 
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be izsued only as ~ormitted by an order of the ~a1lro~d 

Commission. 

3.--:~thin ZO aays ~ter the note herein authorized to be issued 

s~all neve beeD issued ~d t~e bonds deposited as oollateral. 

a~plioant s~all file wi~ the Esilroad Commission a rep¢rt 

as req~red by t~ Com~ss10DrS ~eral Order NO. 24. 

4.--~e note herewith authorized shall be issued by applicant on or 

before November 15. ~920. 

~lle i'ore3'oi:ag Opi!lion ana order are hereby s::?J;)roved 

and orderod ~11ed as the Opinion aDd order of the ~a.ilroad Co:;m:d.ssion 

of tAe State of Cclifornia. -
day ot Septe~ber, 1920. 

Comm1sst:oners. • 


