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Irn the iztter of tke Awnlication of
XERN ISIAND IZRIGATING CANAL CQLRANY

cxd Avvlicetion
KERN ISLAND CAMLI COLZ2ANY, AUM0eY

for an order suthorizing the sale of
nroperty end tre issue oL common
stoclk.
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eCutchern, Willard, iannon and Grocue, by
Jel. lanron, Jr., for applicents.

LOVELAND, Commissliorer.
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TERN ISTAND TRRIGATING CANAL CQIPANY asks permissior to sell
and trersfer sll of its proverties to ZERN ISLAND CARAL CCLPANY. 4 desSw~
cription of the yroperiies is atiteched hereto and merked Ixpibit "av.
KERN ISLAND CANLT COLDAYTY asks permissicza to purckase the properties and
to issue $300,000.00 of stock for the purposes hereinsfier Iimdicsted.

KERN ISTAND IPRIGATING CANLL COMRANY wee orgenized October
6, 1870. Its corporate life exbires tover 6, 192C. The comxpany ras
outstandiﬁg $150,000.00 of stock, and on August 31, 1920, was indevted to
the Forz County Canel axnd Water Compeny in the sum of $103,474.17. Xem
Couxty Canal ond Wevter Compery Owas 2ll 0f tho outstanding stock-of Zerm
Island Irrigsting Caexal Compeny, excepiing snerec necessary to cuelify
directore.

Me “esitimony of F.G. Innzer, secrotery of the Kerr Islaxd
Irrigeting Cspal Company, shows tint ebout 35,000 acres of lend are 2%
present irrigeted through and by means of Uze comparyTs canal system.

In Exhidit Ro. 1, epplicenve ronort *he assessed walue of
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the proverties of the Xerz Island Irrigeting Csnal Coumpasny, located

in Bakersfield, at $66,020.00, cxzd the assessoeld value of the propor-

ties outside of the city at $237,457.00, malking o total of $306,47T.00.
The company’s properiies located within the City of

Bakercfield consist of three miles of 20-foot diteh and six city

blocke, together with certeizn imorovements. The records show that
“he propervies in the city sre esced at their frll value and those
outside at sbout 60 wer cent. of theixr value. Tae rigkt To the use
£ 700 cubic Zeet of water froxm the Zerm River i1s not ossessed eitherx
by the city or cousnty, according to the testimony herein.

Teryn Tsland Caeval Company, recently organized, has an
authorizod Stock issue of $300,000.00, divided iumto 3,000 chares of
the var Talue of $100.00 each. Tke compaxny &3ks nermiszion W issue
three shares to qualify directors, and 2,997 chares in payment Zor
the properties of Xern Island Irrigating Canal Compary. Thex tke
transfer of the proporities is finally consummated ord Xern Islond
Irrigating Canal Company dicsolved, the 2,997 chares of stoclx will
become the mroperty of Xera County Csanel exd weter Compeny, waich now
owns all of the outstendiag stock of Zern Islend Irrigating Coral
Comypany, except shares nece3sary to qualify directors. Xo change in
the menegement 0f *the cansl system will rosult from the trgnsfer of
+he properties.

It anpears fro= the entire record herein shat the sole and

only purpose +afe gpplicatliorn ond praeceedinz is to weot the neces-
occacioned by The expiration of 4khe oxisting charter of Kern
Irrigating Ceaxnal Compeny. mhe Tingings of fect wd the oxder
ere therefore made with thet situation in wind ond Zor that

reagon suchfrdingsaxd the order roroin shall xzot be coustrued =8 &

findizg, declaretion, order or autinority for orytaing other or dif-

sorent than what is belfore the Commission in tkhe present proceedizg.




I horewitn submit the followiryg fTorm of Qrder.
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KERN ISIAND IRRIGATING CANAL COL2ANY nbviﬁg applied to the
Reilroad Commizsion for normission %o sell 81l of ite zroperties teo
TERN, ISIANT CANAL CCHRPANY, ard EEZRN ISLARD CANAL COLRANY hovisg ap-
plied Tor vermissioz to wurchrase seid properties axnd to issue
$300,000.00 mar value of its commor stoclk, & public heering having
bocn held snd the Reilroad Coxmission veing of the opinion trnat the
rmoney properiy or labor to be rrocured or paid for by suck issue is
reasonably required by the XERN ISIAND CANAL COXEANY, and tka
oxpenditures for such purpose, a5 herelxn authorized, are not in whole
or in part reasonsbly chargesble Lo opereilling expenses or to incoﬁe:
IT IS EEREBY ORDERED, that MEAN ISIAND IRRIGATIZG CiNAL
COIDANY bo, =xd it is neorody, suthorized to sell, subiect to existicy
ipdebtedness, for $299,700.00 all of its proverties, more particulerly
doseribod in Exnibit "A™ attached hereto, Yo KERM ISLA.ND CANAL COMRAR
TO IS ZZREEY TURCIER (RDERED, thet KERR ISLAND SiJAL COMPANY
be, end it is heredy, suthorized %o purchage ssid properties and Iissue
%$300,000.00 of its common capital stoci.
The asuthority herein granved is sutject w the followizg
conditions
1.-Cf tho s%oci herein auwthorized to be issued, $300,00 sazall be
sold at »ar for the yurpose of qualifying directors of Zexn
Island Canal Compsny ané the procecés obtaired frem the salsol
suckh stock wsed o working capital. The remainder of the
stoekr herein suthorized, $299,700.00, Shell be delivered <

Tery Islend Irrigetizy Csxal Company in part veyzent Zor the

properties which Kern Islexf Irrigatving Cemal Compexy is hereln




authorized 4o sell 4o Zora Island Cansl Company axé which are
more particularly described im Ixhibit "A™ attached rerclo.
Tne concidoretioz at which the public utility properties
nerein suthorized to be transferred shall mot be conesifered as
o meazure of velues of sail properiies for rate-meking or any
nen the trancfor heroin owthorized.
Cansl Comeany shell withix 60 days after tre

acouisition of the provertics of Zern Islond Irrigating Cenal

Company, f£ile witk the Reilrosd Commicssion e verilfied copy of
+the Gecd under which it nolds title to said properties and ad-
vige the Coxmission of the date oxn which It Yook possession of
the vronpervies.

Kerr Telazd Conel Compary Sholl keep suck record of
lssue aré sale of the ctock kerein autborized.and of <the
sition of the wroceeds as will enable 1t *to file or or before
tke 25%th day of esch month s verified report, &s required by
the.Railroad Commizsion®s Genersl Order No. 24, waich ox¢er, in

Ly

80 for ac applicable, is made a part of this Order.
Mae authority nereir granied will apply only %o such stock

as may be iszsued om or bofore November 15, 1920.

The Foregoing Opinion ond Créer are hereby apsroved aand

ordored £4led as the Opinion zrd Cxder of *rhe Railroad Commission of

+ho State of Californic.

Dated 2t Som Francisco, Celifornia, tais _ /7 dey of
Qetobver, 1920. .
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Iz opplicants’ Zxhibit No. 3, the properties which =N

ISTAND IRRICARING CANAL CQUXY (parity of tho first pert) asks per-

missior to sell and trunsfer to IZRN ISIAYD CANAL COUPANY (perty of

“he second part) are described as follows:

"All thoso cortoin lots, plieces or parcols of
land , cituete, lying and being in the Couxty o2 Xerm, State of
Cdlifornie, and . . particuleriy described as follows; to-wit-:

"2locks numberc one hundred and seventeen (117),

One hundred and eishieen (118), one hundred and mirxeteen (119),
one hundred and twenty (120), ome hurdred omd twenty-one (121),
and one aundred and twenty-two (122), in the Towz of 3Bzkersfield,
according <o the man entitled "Mep ¢2 Northorn Division of the
Town 02 Bakersiield,"dated iorch filteezth, one thoumsand eignt
hundred and eiznty-zine, and filed in the office of trze County
Recorder of said County of Xern April twenty-sixtz, ore thousané
elgznt huandred axnd eighty-nire, which sald mev is a photograpaic
copy of that certain originsal may» made by and according w0 tae
surveys of W.R. Maclurdo, County Surveyor oL Xern County, Celifornia.

*Also, the said party of the Lirst pert does hereby
srext, bargain end sell, convey end confirm, transier, ascign and
set over uxnto the nerty of the secozd vart olil of its franchises
and dusiness; all of its lumber, horses, harnesses, cartes, imple-
nents and t001s, mess ard kitchén furriture azxd houselold goods;
ell of its water and water rights, and pervicularly its right to
take and divert water from the Xernm River and any of its breunches
or tributaries: all of Lits canals and ditches, incinding its frri-
gating systexm corsisting of nineteez (19) miles, more or less, of
ditch twenty (20) Peet in width, beginming in the northwest quar-
tor of section tor (10), towznshim twenty-nine (29) soutk, rango
twonty-eight (28) east, ifount Diecble Bacoe eand Meridism, md runzizg
thance in o soutawesterly direction axnd ending at the south lire
o? sectior thirsy-oze (31), towmahip thirty-one (31} sout:, range
twonty~-eight (28) e2st, Mount Diablo Base end Meridien, Vogether
with all righie of wey, sates, headgates, side gates, weirs, Syphons,
culverts, bridgzes and lateral ditcnes; aad, in additioz, all other
propersy of whatsoever charscier, whether real, versconeal or mixed,
and wheresoever situate, beloxging to the said yarty of the first
part, ezcepting only its framczise %o be o cornoration.

"It {c the inteont of the party of the first part
nereby to grant, dergsin sné sell, convey and confira, transfef,
sssign ond set over, unto sald perty of the second part,and sald
party of +tke first poxt does hereby grast, bargaif axnd sell, con-
vey snd confirm, itrensfer, acslgn and set over urto sald perty of
the second part, its successors and &ssigns forever, all its xro-
norty and assets of whatever chsractor snd wheresocever situste.

"MOGECHER with all ard singulser tze tenements,
heroditements and apvurtenances thoreunto belonglag, or in snywice
spverteining, apd the reversion and reversions, remeinder and
remeindors, reats, issues exnd profits tnereof.




20 ZAVI 43D 70 EOLD all wnd singular the said
premises, together with the asppurtornances, unto the said
party of the second part, and to its successors ard
ecgigns forever.

"Ine poxty of the cecond part by the acceniance
of this conveyazco heredy assuxes oll of the obligatioas
and ligbilities of sald Xern Island Irrizaiting Commeny.™




