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In the Matter of the Application of the)

CLAREMONT DCGAESTIC WATER COMEANY ) Application
for order awthorizing sale and issue of)
£29,950.00 of the capital stock to ypro-) 5537 .
vide funds for outstanding odligations.)

BY THE COMMYSSICN:

FI2ST SUPPLEMEATAL CORDER.

WHEREAS, the Reilrosd Comrission by Decision No. 7605,
dated lay 24, 1920, authorized CLAREMONT DCUESVIC WATER COMPARY
to 1ssue and sell on or before December 3Il, 1920, at not less than
var, $29,950.00 of its common stock and use the moceeds to ey
indebtedness reported inm Exhibit "A" £iled in Application Ro.5356y
and

WERREAS, apvlicant reports that it has sold $25,000.00
of the stock; that it has paid all of the indebtedness referred to
in Exhidbit "A" except $13,000.00 which is not due until April 1,
1925: that it has on hend from the sale of the stock §$7,840.00;
that on account of the fall of the water level in existing wells
axnd the incressed demand for water, it will be required to expend

$15,353.07 for a new well, for additional land for water deyelppmqnt

and for improvements to existing wells as more particulsrly seb
forth in Exaibit "B" éttachod to the supplemental petition ix the

above entitled matter riled Octobder 15, 19520; and




WHEREAS, applicant believes that it is to its advantage
to use the proceeds from the sale of the stook rather than moneys
obtained through the negotiation of new loans to pay for the neces-
sary extensions, additions and bettefments; and therefore, asks
pormission to use the $7,840.00 obtained from the sale of stock
end any additionsl proceeds from stock sales for that purpese, anmd

The Commission being of the opinion that applicant’s
request is ressoneble and skould be granted;

RO¥, TEEREFCRE, I IS EERERY ORDERED, thet the order in
Pecision No. T605, dated May 24, 1920, be, snd it is heredy, modi-
fied 80 &5 to permit CIAREMORT DOMESTIC WATER COMPANY to umse the
proceeds obtained from the sale of stock, not heretofore used to
pay indebtedness, to pay iz pari the coat of extensions, additions
and betterments described in Exhibit "B attached to the supplemen—
tal petition £iled ix the above entitled matier on October 16, 1920.

17 IS HERERBY FURTHER ORDERED, that the order in Decision
No. 7605, dated May 24, 1920, shall remain in fll force and effect,

excopt as modified by this First Supplemontal Order.

Pated at San Fresmcisco, Colifornis, this Sl day

of Octover, 1920.
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Cormissioners.




