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In the ~ tter of' the Appl1c e.t10n of ) 
MOOB:eA.,'qK F'ARlC'ERS WATER COMPaNY, ) 

& c(~poration. for order author1z1Dg) 
1esuo ot stock and bonds. ) 

Application lio. 5210 
Supplemeiitil 

Darley 8: Downes. by '19 .. Mark Durley. tor app11oct; 
R .. L .. Rorton far bondholders oj! ~oor:park XUtual Water Co. 

BY TEE COMMISSION: 

FIRST SUP?LELoIEN ~ OPINIOli 

On May 10, 1920, by Dee1s10n lio. 7543, the Ra1lroad 

Oommission authorized Moorpark Far.mers Water Company to 18~e on or 

before:&ovember 1. 1920, $2:0.000.00 of stock. $40.000.00 of: bonda 

and execute 8. mortgage. A...-oplicant in a supplemental. a.ppl:1c&t1.0Xl, 

filed August 23rd, reports tha.t 1t was tmable to sell the bonds and 

therefore not in a poS1 tiOD to Carl7' out l.ts tormer pls:ca. 

III l.ta supplemental appl1cation. &ppl1oant ask permia-

e10Il to issue :,1;20,000 .. 00 ot stock, $25.000.00 of bonde, ~ .. ooo.oo 
0£' notes and execute a mort8'S6e. 

A hear1.ng was h&d on the supplec.ental. appl1o&ti.on on 

October 14th betore E' KliI1 ner westover &t Loa Angeles. 

Moorpark lta.tual Wa.ter Company. as more pa:rt1ouJ.ar17 

set forth in Decision Bo. ?543, i8 engaged in selling water 'to 

stockholders only- rug com:p&IlY reports i25.000.o?, of 6 per oent 

serial bonds and ~3.000.oo of notes outstand~g. :Bonde in the 

. '-.... : ..... ':! 
.'_ ... ~_ .,t 



intends to sell its properties to the -Moorpark Farmers Water Com-

pany, a pt'.o11c util1ty. ~o bOlldholders of Moorpark Mtltual Wa.ter 

Company hAve agreed to accept in payment tar their bonds $'25,000. 

of J{oorpark Farmers Water CompaDY 7 per cent ser1al bonds: at par. 

~e holders of the $3,000.00 ot notes have likeWise agreed to &C

oept $3,000.00 of notes ot the new COm~lly payable 1l1thl:ee eqa.al 

annual installments. 

Since the Commiss1on Ys ~or.oer deCision in t~B matter, 

Charles T. Rowland has expended $11,837.00 to iZls'tall" equip and 

a.equ1re three wells With necessary casing. two It>-horeepower motors" 

two pumps, 2 carloads of cement, . .650 feet ot 12-1l:ch pipe with. :t1t-

t1l:lge and vaJ.ves. TO finally complete the wor~ky cost a.bout. 

$100.00 more. !I!he 1llstallation of the wells was necelSS&ryand 

was 1llldertaken by Mr. Howland because of the comp8J:l.YY s 1J:ab1lity 

to secure the necessary moneys. It was originally planned to P&Y 

for these improvemeXlts through the sale of bonds, but M:r. Rowland 

has agreed to a.ccept 1n pa~ent for the wel,ls aDd eqa:S.pment and tor 
advances made by h1m, stock ~ the MoorJ?8rk Farmers Water CompaXlY 

at par. App11cax:t aSD permss1o%l to issue appronma:te:Ly 

$12,000.00 of s~oek to Mr. :S:O\V~end on aQO'Otmt of above expenditure., 

and ill addi tiOll, issue and sell $8,000.00 at stock a.t par and use 

$5,000.00 of the proceeds to :t"etire a l1.ke, amo'Wlt of bonds, and 

$l,OOO.oo· to pay the first 1n:3tallmeIlt OD the note which app1ieant 

asks perm1SS10Xl to issue. ~e rema1~1ng $2,000.00 app11cant 

would use for pa.y1%1g a.ecrued 1%ltereat &lld for working oapi tal end 

improvements. ~brough the issue of the stoek~ the cOmp8ltY Wi11 

reduoe its debt immediately from $28,000.00 to $22,000.00. 

MOOR?.ARX F~S ~~!3 CCUP.ANY ha:v:tDg applied to the' 

Railroad CO~8sion far permias1o~ to issue $25,000.00 of bo~d8 • 
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$20,000.00 of stock, i3~OOO.oo of notes ~d to exeoute & mortgage~ 

a publio hea.r1llg h8.v1:Og been held thereon SJld the RB.:i.l%'oad Comm1ss1on 

be~ crt the Op1Jlioll that the money, property or l8.1:Ior to be procured 

or paid for by the issue of the' bOllds, stock and notes herein autho

rized is reasonably reqUired fo~ the purpose set forth in' this order 

8.lld that this a.pplioat1on should be granted subject to the 00:00,1 t1.on 

of this order; 

I~ IS B"FaEBY O!mERXD, that MOORPARK F.AP.MERS WATER COMPAnY 

be~ a:cd it is hereby, authorized ~co exeoute a mortgage sUbsta.tlt1ally 

ill th~!I same form. a.s the mortgage la.ttaohed to the supplemental pet1-

tiOll r~re1n~ filed Auguat-23. 1920. 

IT IS HEREBY PURTHEP. ORDERED, tha.t MOORP.AEX ],A..~S ;:rA~ 

COu:E>.A:.,'fY be, and it 18 hereby, authorized to issue $20,000.60 of com

mOll stook, $25,000.00 ot 7 per oent seri.9.l bonds &1ld $3~OOO.oo ~ 

serial notes, -the authcr:i. ty herein gran'~ed to execute sa1.d mortgage 

e.:ad to issue said sto1ck, bonds SJ:ld: notes being in lieu of t.b.e authori

tY' heretofore granted in the orcier. in Deoision no. 7543, dated '!fjq 

10, 1920. 

The Railroa.d Cocm1ssion E:E:RE"BY DBCLAP.ES that publlc oonvem

ellee and neceSSitY' will require appl1ca.nt to operate the water system 

desoribed in tba petition herein. 

1'h& authority herein gra:c..tGd is ~bjeet to ~urther c:ondi-

"G10Da aa !ollowa: . 
~.--O:r the "took here:f.n a;a.thOr:tzed to be :f.8suod. not o:xoeed:Lz:Ig 

$12,,000-.00 may be delivered to ChaX'lea T. Rc)wland 

in payment tor the wells and eqo.1pment 11'lstalled a.lld 

acquired by h!.m or ='or the l.:tg,u.1.dat:tO%l O=' ,a.4va.Does, 
thJ 

alld re:ferred to in I~ supp~e'I:lentaJ. a.p::9lle a..t1on herein. 

~he remainder of the stock ~l be sold at. par and 

~.OOO.oo o-t the proceeds used to pay bollO.s. $1,000.00 

to pay the f1rst installmellt o! the $3,000.00 not. 

herein a.uthorized to be issued and the re~nder 
,0", • < I" "~I 

to pay aoorued 1:cterest" to pay for im.pt'OT,etmellt8: ,:,,' 
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8Zld provide neoesBary' work11:lg cs.p1tal. 

2.--!I!he bonds 8lld Dotes her&1n 8:a:tho~zed to be issued aha:tl. be 

1sSlled tor the purpose ot payj.:cg or raf'a.nd1.ng the 

$25.000.00 at outstand1xlg bonds of the Moorpe.1'k :Ma.tua:l 

Wa.ter Company and the $3.000'.00 ot outstandi:ng not.1Il 

of sa.1d Moorpark Ma.tuaJ. Water Company. 

3.-~e authority herein grs:oted to issue stook. bonds and notes 

sha.ll not be urged be:eore this ColmtLss1on» or other 

public body ho.vil:lg j~18d.1otion. a.s a. :tind1xlg o-r V&~ue 

of the property referred to herein for the purp08& o~ 

dete~1Dg rates or for any purpose other than the 

purposes of t:b1s prooeed:1Ilg. 

4.-~e approval. herein given of sa1d mortgage 1.8 for the purpose 

of tbis proeee41Xlg only and an a.pproval in so far &8 

this C:om::a1sSion has jurisdiction under tba terms ~ 

the Pt1blio utilities Act, and is not 1llto:oded AS a.n 

approval. ot~ sa1d mortgage as to suoh other legal re

quirements to which suoh mortgage ma:T be 8l1Dject. 

S .--Moorpark ]farmers Wa,ter Company aha.ll keep such reoord of the 

isso.e 8lld asle of the s.l~oek and bonds herein au.tho

rized and o:f' tJ:te dispoS1 tion of tll8 proo •• 4a as will 

enable it to f~Llo en or be~ore the twent:v-:t1fth day 

~ es.ch moxl"eh u. verified report, 8.S requ:tred b,. tho 

Railroad COm:niSS1011 fS Genera.l order Number 24. wll1ch 

order, in eo far as a.pplioable. is made a. part of 

this order. 

6.--~e authority herein g:raxlted. 'Will a.pply only to B"QCh stock. 

bond.s and notes as may be issued on or before 

February 1. 1921. 
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IT IS HEREBY FUR~ OBDERED, that J!~.A:BX l'.AE.MERS 

WATER COMllA:NY be. end it is hereby. a.uthorized through thn 1asue 

of the stock. bonds a:o.d Xlotes herein :permitted. to aoqu1ro :from 

Moorpark Mutual Water CompanY' and Cllarlea T. Rowland the :~o:per

ties referred to in the SU'Pplem.ental a.:ppl1cs.t1on herein. 

..... 
t ,p~ -~ 

Dated at San Franc1sco. Oel.iforni8... Me d .... ~ '-

day of October, 1920. 

COmm1sa:Loners. 
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