B

Decicsion ﬁo.

In tre Matter of tze lJoplication of )

SLY JOAQUIN ILIGET AXD 20WER CORPORATION )

Zor an order euthorizing tihe execution )

of a collateral trust agreement, the ) Application No. 6146
ssue and sele of $2,625,000. o2 col- )

lateral trust bonds and the issue of )

$2,625,000. of First and refunding bonds.)

BY T5E CCLATISSION.

2I2ET SUPRIEMENTAT ORDIR

VIERZAS, tae Railroad Commission by Decision No. 8264
dated October 21, 1920, cuthorized SAY JOAQUIN LIGET AND POVER CCRRO-
RATION to issue end sell $2,525,000. of Series ™" 15-year 8% converti-
ble collateral trust bonds, and secure tike payment of said bonds by the |
deposit of $2,625,000. of Series "C" 6% Lirst end refunding bonds sub-
Ject, among others, to the condition that ro collateral trust bonds
be issmed and delivered until the Commission,by supplemental order,has
suthorized spplicant to execute an agreement securing the payment of
tae collateral trust bonds; ard

TEEREAS, epplicent on November 5th filed with the Com-

isslon a copy of the proposed trust agreement which, smong other
things, provides for an authorized issue of £5,000,000.00 o2 collater~
&l trust bomds, the payment of waich is to be secured by g like amount
of applicent’s first and refunding bonds and the retura to applicent
0f said first and refunding bomds, as collateral trust bonds sre vaid,
end further provides for the issue forthwith of $2,625,000. of col~

lateral trust bonds aulthorized by the Commission in Decision No.8264




dated October 2L, 1920, and the Commission being o the opinion
that spplicant should ve authorized to execute a trust agreement o
nerein permitted.

NOwW, TECREFORE, IT IS EEZEIY OZDERED that SAN JOAQUIX
LIGED AYD 20TER OCREOP‘TIOE e, and it is heredy, authorized 1o
execute a trust agreement substantially in the came form as the
trust sgreement filed in this proceeding on November Sth, provided
that the approvael nerein given of sald trust sgreement is for the
purpvose of tais proceeding oxly, asxd sn spproval in so far as this
Commission kes jJurisdiction under the terms of tne Public Utili-
tiec Act, end is not intended 83 an approval of seid trust agree-
ment as t0 such other legel requirements to wiaich said trust gsgree-~
went msy be subject; end

PROVIDED FURTEER that only suck en smount of the $2,625,000.
of collatereal truct bondes authorized t¢o be izsued by Decision No.
8264, dated October 21, 1920 ve Lorthwith icsued, es may be equel
in fece value to the first and refunding donds Zorthwith devosited
with the trustee under the irust agreement nerein suthorized to be
execunted; +the remeinder of said £2,625,000. of collateral truat

bonds may be icsued on or before Merch 1, 1921, as additional Zfirst

- and refunding bonds ere deposited witkz the trustee, in accordance

with the terus of seid trust agreeunent.
I7 IS ZEREBY FURTHER ORDERED vhat the order in Decision
¥o. 8264, dated Qctodber 21, 1920, shall vremain in full force and




effect, excent as modified by teols First Supplementel Order.

Sy,
éou
—

Dated at San Prancisco, Califormia, this

November, 1920.

Complissioners.




