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Doclistion No._§ 3 /8" .

BEMORE T 2ATIRCAD COMMISSICN OF TEE STARE (F CALIFORNIA

In the Natvter of the aspplication of

PACIFIC GA&S AND ZIECIRIC COLEANY

for ax order authorizing epplicant

to issue, sell and deliver 1ts Zirst

vreferred caplitel stock of the var Anplication
value of $5,000,000.00 and use the “Numbex
proceoeds fron tihe sale of the said Bead .
?irst preferred capital stock in the

nenzer end nurposes descrived in seid

ayplication.

7o. Be. BosSley and C.P. Cuttexn, by C.P. Cutten, for
applicant..

DEVIIN, Commiscioner.

c2IXTY O

PACIFIC GAS AND ELLCTRIC COMPANY asks permission to
{ssue, at not less than $80.0c yer chare, 50,000 shares ($56,000,000.00)

of its first preferred 6 per cent capital stock and use the proceeds

to pay in vart for the improvementslset forth in Exhibit "D" attached
40 the second supplepental petiticn in 4pplication No. 5598.

In seil@ Exkibit "D" applicant reports estimated expen-
situres of 47,666,581.75.  4vplicant has heretofore been permitted to

exvaecte to
issue apd soll securities by which it has obtelined, or/¥TXL obtain, &

Lobel & 00500, 278,50, WLT0 WLl6h U9 pey &2 e for The impovememts

rorerred 4o An cSaid Exhibit "D".

AZter using +hoe $2,302,279.35 for the pﬁrposes inai;
cated, theré vemains & balance of §5,364,302.40 of estimated comstruc-
tion expenditures sgeinst which this Commission has not authorized the
1ssue of stock or bonds. Avolicont asks permission to use the pro-

coeds from the sale of the $5,000,000.00 of preferred stock to pey i
—_——




part for the plant extersions, additions snd betterments deseribed
in Exhidbit "D" attached o the supplementel petition iz Application
Ro. 5598.

I horewl®th submit the following Lorm of Order:

0 R D E R

PACIFIC GAS AND EIECTRIC COMPANY having epplied to the
Reilroad Commission for authority to issuwe $5,000,000.00 of pre-
Lorred stock, a public hoarirg having been held ard the Commission

© being of the opinion that the momey, property or labor to be o~

cured or vaid for by such issue is reasonably reguired by spplicant
and that the purveses for which said exvenditures may be made are
not in whole or in part reasonably ¢chaargeable to operdting expenses
or to income; '

I? IS EERERY CRDERED, that PACIFIC GAS AND ELECTRIC
COLRANY be, and it is heredy, authorized to issue and sell, for

casn, at not less than $80.oo per share, on or before lerch 31,

1921, $5,000,000.00 of its first preferred capital stosk.

The suthority herein granted is subject to fumxiher
conditions ac follows:

l.-- The proceeds obtaincd 2rom the sale of the stock
shall be used by Pacific Gas and Elec<iric
Company +o pay in vart suck cost ol »plant
extensions, additions and betterments set
forth in Exnibit "D", attached to the
second suppleomental vetition in Application
Number 5598, &3 are properly chargeable to
capitel account under the uniform system of
accounts prescribved by the Railroad Commisg-

sion.




2.e= Dacific Gas and Zlectric Company shell keep such record of the
iscsue axnc saie 02 the stock herein authorized and of
the disposition of the proceeds as will emable it to
£4le or Or berore the 25th day of esch month a veri-
fied report ac recuired by the Rallroad CommissionTs
Goneral Qrder No. 24, Waich oxder, in so far as ap-

nliceble, is made a part of this order.

The foregoing Opinion snd Order are hereby eapvroved
and oxdered Ffiled as the Opirniom amd Order of the Railroed Commission

of the 3Itete of Californii.

A
Dated at Sen Frexcisco, Califoxnis, this é

day o« Novermber, 1920.
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Cormisslioners. '




