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Declision No. f\?#&.

BEFORE TES RATTROAD COILIISSION OF THE $TATE OF CALIFORNIA

In the Matter of the application of)

ADELATDE RURAL TELEPHONE COLIRANY ) - roe 6021
for an order autborizing the issus ) Application 20

of stock. )

Jeoster & Lyon, by Ray B. Lyon, for applicant.

BY THN, COMMISSICN:

0O>INTOR.

ADETAIDE RURAL TELEPHONS COMPANY asks permission to
{issue t0 Gll. Malbot $10C.00 (100 shares) of its common capital
gtock in payment for property acouired from him.

The record Shows that G.3. Talbot in November, 1919,
constructed a spur line from'applica;:.t's wain line on the Paso Robles-
Cambria rosd to the Telbot ranch, _such line being sbout one mile
long and reported to have cost $100.00. In peyaent for this rro-
rerty, avplicant, through fpadvertence, issued$l00.00 of its capital
stock without an order of the Rei 1road Commission.  Applicent aeks
pormission to issue £100.00 of stock in 1ieu of the $100.00 of stock

delivered t0 GNa malbot without an order 2»om this Comxissiorn.

0O R D & R.

ADEILATDE RURLL TELEPHONE COMPARY naving spplied to the
Reilroad Commission for swthority ©o 1gsue Stock, & pudblic hearing
naving been held and it eppearing to tlke commission that the moxoy,
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yroverty or labor to be mrocured or paid for by such issue is rea-
sonably reoquired for the purpose specified in the order and that the
expenditures f£or such purnose are not in wkhole or in part reasonadly
ctoarzeable to operating expenses or to income;
IT IS EEREEY OFDERED, that ADELATDE RURAL TELEREONE
COLTANY Do, and it is hereby, satzorized to fssue to G.N. Talbot on
or vefore Docember 3L, 1920, at par, $100.00 of its common capitael
gtock in payment Zor property cspecified in the petition herein,pro-
videld =~
(1) .-=~That, “he stock herein autiorized shell mot be delivered
until G.N. Qalbot has returned to the company the $100.00 of
stock heretofore delivered to him without an order from this
Commission.
(2) == That, avplicant keep such record of the issue and disyosi-
+ion of the stock herein authorized as will emeble it within
30 da?s after the issue trhereo? to file a verified statement,
as reouired dy the Raillroad Commission'™s Genersl Order No. 24,
which ordexr, in s¢ far as applicable, is made a part of this

order.

4
Dated st Say Freoncisco, Californla, tais //gC?: day

of Rovember, L920.
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Commissioners.




