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Ir the Metter of the Avplication oX

FPARVERS ALLIARCE BUSINESS A4SSOCIATION

for an order suthorizing and permitiing Avplication Ro. 5630.
an iscuance 02 & certain number of
shares of capital stock 25 a dividend.

Carlton . Greome for epplicant.

3Y THE COMWISSICN:

TARNERS ALIIANCE BUSINESS ASSOCIATION, a carporation,
conducting o gemeral warebouse business in 2aso Robles, Sam Luis
Obispo County, asks permission to issue 320 shaves ($5,200.oo) of
1t common Stock 0 reimburse 1ts tressury snd thereafter distri-
bute the stock as a stock dividend.

A vublic hearing was bad om tais application vefore
Zxeminer Westover at ©sso Robles on Rovember Ird.

A48 of Tecember 31, 1919, spplicant reports its assets

and lisbilities as Tollows:

Assets:
Fixed Capital:--
Coat of Plant,Buildings,land,otCe,ee--- «$514,455.94
Equpmen‘t’..I...-..‘..l.b...b..ﬁi.li...l 4 14?.57
- otal Dixed Copitel,...BIB,503.51
Preasury Securiviesd,cececes 2,300.00
Cask on Hand snd i BaBZS,s-cccccccnseccncns 3,314.66
Rotas Receivable,ll......-!.--‘...t&-.....-. 481.74
Accounts Receiveble, cecerecnscancsnnaccinces 6,346.36
Neterials ard SUPPlied,ececeevcccscacncnnann 1,226.80

Notal ASSO%LS, esnes.s582,273.07

Tiabilities: , '
G&Pltal Stoc:ﬁ, u......-.-.-.......----.-..-‘--1‘:»15,150.00
ROT;GS '.?B.y&ble,---..-.-----.---.----------.-. 7.000000
ACCOM‘\':S B&F&ble,.- TN YRR RN AR 2,491.04
Surplus,.-.-..-.--.-.----.-.-.--------..---I.o 7,622.03

motel Iisbilities, $32,273.07
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The testimony of Chestsr F. Grove, applicant’s
mene.ger, chowed that during 1919 applicant expendeé outv of its

gurvlus the swe of §$3,256.56 for equipment, consisting of grain

cloaning machinery, scale eguipment, motor, belting, lunmber and
avpliances. Becouse of these surplus earrings re-invesied in

fixed capitel, applicant asks permismion to issue §3,200.00 of its
capital stocik for the purpose of reimbursing its treasury; alter
sueh relmbursement avplicant intends to distribute the stock as &

dividend to present stockrolders in proportion o their respec-

tive noldings.

O R B R

TARMERS AITTANCE BUSIDESS ASSCCIATICR having applied
t

4o the Railroad Commissionfor permission to issue £3,200.00, 0of its
commor canitsl stock, s public hearing having been neld and the
Roilroad Cormicsion being of *“he opinion that the money, rroperty
_or labor to be procured or vaid for by such issue is reasonably
required for the purpose specified in this order and that the 6X-
penditures for such purpoée are pot in whole or in vart reasorsbly
chargeable to operating expenses or to income; '

IT IS EEREBY ORDERED, *hat FARMERS ALLIARCE
JUSINESS ASSOCIATION be, and it is hereby, suthorized to isswue oOn
or before iarch 3L, 1921, $3,200.00 of 1ts comuon capital stock
2oy the purposc of reimbursing its treasury o sccount of earnings
1pvested to accuire the properties referred to in this application.

mhe order herein granted is upoxm the followirg
¢onditions: ‘

l.-~ The stock herein guthorized shall be issued st per, and

after being used for the purpose of reimbursing appli-

cant’s tressury, shall be distridvuted by appliicant
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as reguired asnd vermitted by law to its stockhol-

ders as o stock dividend.

2.~~ Fermers Allisnce Business Association shall keep such
record 02 the issue and disposition of the stock here-
in gsutnorized as will enable it to file on or bhefoxe
tho 25th day of each mopth & verified report &s re-
guired by the Rallroad Commission’s Geperal (rder
No. 24, wrich order, in so far as applicsble, Is

rade & pert of tris order.

Teted at San Francisco, Californiaz, this /O

day of November, 1920.
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