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Decision Yoo & 344

BEFORE TEE RAIIROLD COMMISSION
07 TED sDATE QOF CALIFQOZNIA.

In tae Matter of the Application
0f GREAT WESTERXN POVIR COLTANTY
0 CALIPOZNIA for en order auta~-
orizing the sele of $1,500,0C0.
0¥ General Liortpage Zonds and ikze
Eypotrecation of $X,500,000. of
®irst and Refunding Bonds.

Application No. 6238,

et N St e M

Cheffee E. Zell, Zor Applicant.

EDGERTON, COMIISSICIER.

CTTAD WESTERT POWER CORRANY OF CLALIFORNIA asks per-
mission to issue and sell at 94% of their face vulue, plus scerued
interest, $1,500,000. of its genersl mortgege comvertidle 8% zold
ovonds.

Tn Decicion Fo. 7964, deted August 17, 1920, the Reil-
road Commission suthorized onplicent to issue and sell $2,500,000.
of its general morizage coxnvertible 8% ¢0ld boxds et 92% of their
fece value nlus ccerued interest, orovided tias fhe noney bve used
t0 vay in pert for the completion o its Ceribom development and tae
construction of its new trensmiscion line.

-

Lonlicant esks permission to use the proceeds from the

o

sale of thne vonds covered in this applicstion to reimburse ite tree-

sury and to pey for the consiruction of pvlent extensions, additions

aend betterments. applicent revorts that from June 1, 1919 %o




dugust 81, 1920 it expenmded Lor plant extensions, additioms and
betterments the sum 02 $969,927.38. 4 summary of these exper-

ditures iz atteched to the vetition and marked Exhibit "A". The

-

expenditures have been ircurred iz the following districts;-

A. DISTRIBUCION SYST=

Sen Srancisco . -$5156,074.03
Sen Mateo . . . 13,527.73
Petalums . . T 42,296.60
Santa Rose . - 50«-&.:

Tepe o o o W 29, » 745470
Qezlend .+ o+ . : 235,305-08
Rio Viste . . 76,603.79
Sacrazento . . 85,231.22
Big Leadows . 104,548.65

e llR Sl Sy

2024 DISTRIBUDION . . . in52,895,07

ADDITIONS AID INPROVELEXNDS 2C TRANSHISSION
(_Yl _‘“ QP > - - - L] L] - - - - - L 4 59’889.77

LO2ITIONS AND TLPROTVELENDS 20 220DUCOION S 534.95

JT\I(’\IO s \""‘ "T"D""OTT“"""NHS '_"O'D G,'-? l"i"b
o7 0 A 25,807.90

CosT Oﬂ LAI S_ACIUIRED L2RURCENANT T0 FYDROELECORIC
u0$‘m~ r\ - - - - L] L - L] - - L 2 - - - -

139;122=§2
$969,927.38

Applicant in Zxhibit "3 estimates tkat its expenditures
on account o The construction of necessary extensions, additions
end betterments for the year ending sugust 31, 1921 will smouwnt %o
$1,027,000. Taic estimete Goes not covér any pert of the cost oF
tre new transmission line or of the Caribou Develovment.

dr. Yortimer Fleichhackexr, President of the Great Western
2ower Company of Californis, testified that if tinis av 1icatxon is
granted and tae Tonds so0ld, all of the proceeds will be invested
in plan?, ond that while the compary asis vermission to reimburse
its treasury vhrough the eele of its bomds %o the extent of
%969,927.38, tast tae moneys used for such reimbursemert will be
expended for the construction of extensions, sdditions and better-
nerts set forth in Exkibit "B". iny proceedg from the sale oFf
bonds not necessary to pay Zor the coumstruction of said extensions

edditions and detverments will be expended only for such purvoses




a8 the Railroad Commissfioxn mey hereafter auntroxrizes

Lryolicant also aske pernission, when o proper showing ié
nade, to nledge £1,500,000. of its Series "BM first end refunding
mortgage sinking fund gold tonds undexr the morigage securing the
8% general mortzage bovds wiich it now seeks suthority to issue.
No satisfaectory skhowing haz been uede in +his proceeding, tast ep-
vlicant has coumplied with The Terms and conditioﬁs of its first arnd-
refunding mortgage governing the asuthentication end issue of boxzds
under suca morteage. Mherafore, tast vortion of this apviica-
tior relating to the issue 02 Series "27 firﬁt gnd refunding bonds
will be dismicsed without vrejundice.

I rerewith submit the following form of order;-

1]
i

2D

GZEAD WESTERYN ROVER COMRANY OF CALIFQ2NIA, having ayplied
to the Railrosd Commission, %o issue and sell $£1,500,000. of its
general wortgage convertible &% gold bonds, and when & proper chow-
ing ic made, to issue and deposit as collateral $1,500,000. of Ser-
fjeg "B" first snd refunmding bonds, & public aearing kaving been
held, end vhe Commission beirng of the opinion that the money, pro-
Dervy or laﬁo: to be procured or veid Lfor dy the issue of appli-
cent's general mortgage convertible 8% gold bonds, it reesorably re-
guired for the purpose or purposes specified in tale order, and

,//that the expenditu:ésfo: such purpose or vurposes are not in waole
or im vert reasonebly cihargeadle o operating expenses or to in-
come;

I7 IS ZERSRY ORDERED that GRELT WEISTERN 2POWER COMRANY OF

' CALIFORNIA b2 snd it is nereby suthorized to issue §1,500,000. of

its genersl mortgage convervidle 8% gold bonds;
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02DERED tast the ebove extitled ap-

plication, in so T¢ it welates to the issune of Series "B" Iirst
end refunding mortgege Sinking fund gold bonds be, and it is zeredy,
dismissed without prejudice, Zox the reasons set forth in the Iore-
going ovinion.

Tae suthority herein granted is subject to the following
conditions; -

1. The ©1,500,000. of general mortgage convertible 8% gold
bonds nerein suthorized o be issued, skhall be sold by epplicant
for cash, ot not less Yhan 94% of tneir Zfece velme, plus accrued
interest.

2. Of the proceeds obltained from the sale of said boxds,

$969,927.38 nay be used by epplicant to reimburse its treasuxy on

cccoust of vhe exvemiitures set forth im Bxhibit "A", provided that

ell of: coid expenditures are properly caargeable 1o cepital ac-
court, in sccordemce with the Uniforzm Systen of Accounts vrescrived
by the Reilroad Commission Zor Electric Corporations; end provided
further, afier the reimbursement of applicént's tressury, tke
$969,927.38 be used to ray ir pert for plant extensions, addi-
tions end detterments set forth in Exkibit T3T.

e So mueh of the remsinder of the proceeds as 18 recessary
zay ‘be uged by ecpplicent to pey the cost of constructing the plent
extensions, sdditions and vetterments set forth ix Exhibit "B7.

Any moneys remeining ofter the construction o the plent extensioms,
edditions snd betterments set fortk im Zxuidit "3BT ghaell be ex-
pended only Lor such purposes &as the Railroad Comumissior may euth-
orize. ’

4. Great TVestern Power Company oX Califorpia skall keep such
record of the iscue ond sale o the bonds nerein euthorized end of
tre disposition of the proceeds as w.ll ensble it to £ile on or be=-
fore the 25%h day of eecch month a veriZied report, as required by
tne Railroad Commission’s General Crder Io. 24, which order in s0

fm




far as epplicable, is made s part of thic order.

The coumpany czkell include in sucha reports, statements showing
the purposes for which it expended the emouxt of money it is herein
eutaorized to reimburse its treasury, =s well as all other noneys
obteined Zrom tize cale o0f thoe bonds.

5. The authority herein grented will not become effective
munvil syplicant has vaid the fee prescribed in “he 2ublic Utilities
acte

| 6. The authority herein granted will cpyly only +0 such bonds

a5 mey be issued and s0ld ox or before April 30, 1921.

“he foregojng opinion smd order arc heredby approved and
ordered filed as the ovinion ené order of the Rwilrosd Commissiorn

0L the Stavte of California.

\ |
. . .
Deted ot San Francisco, Cslifornie, tkis 'Zé ~ day of

Novenber, 1920
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Commlzsioners.




