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In tho Matter of the Application of )
JALKUD DRAYAGE & WAREHQUSE COMPARY )
for an order suthorizing issuamce )  Apbplication No, 6249,
of capital stocik. )

Eeller, Powers & Ehrman, by Samel I. Stevens, far
applicant.

MARTIN, Commissioner.

WALEUP DRAYAGE & WiREEHOUSE COMPANY asks permission to
issue and sell,at not less than par, $50,000.00 of common stock for
the purpos;s hoerein indicated.

Jalkup Drayege & Werehouse Company was organized im Octo-
bexr, 1920, with an authorized sfock issue of $100,000.00, divided into
1000 shares of $100.00 each. The company has entered into a lease
for a tern of ten years, deginning Novembexr 1, 1920, with Ondaws Come
psny &t a monthly rental of $2,160.00 for the som:heni gection of the
new 5-story concrete buﬂding:j/%g;g completed at the cormers of Bryant,
Rincon and Federal Streets in the City and County of San Franciszco.

In Exhibit "A"™ spplicant reports the estimated cost of
oquipmebt. materials and supplies necessary to establish its warehouse
é.nd drayage business at $29,548.20. The ecuiyment, material amd
supplies consist of .2 IlicDonzld tractors, 3 auto cars, 1l Reo 'Speod
wagon, 8cales, hand-trucks, flat cars ard other minor items. | The
$29,548.20 includes no allcwance for tke cost of applicant’s lease.

Some of the eguipmernt waich applicant intends to acouire will be used

in its drayage business. The record shows that applicant does not

-t




expect 1ts public utility business to earn & return on its inﬁat-,
ment in non-vublic utility mroperiies. The order herein will |
require applicant to file a stipulation to that effect.

At the time o2 the hearing on this spplication, appli-

cant was not in a position to advise the Commission definitely as to

the purposes for which it intends to use $20,451.80 obtained from
the sale of stock. The order will provide that all proceeds Irom
the sale of stock in excess of $29,548.20, reported as the estimted
cost of egquipment, materisls and supplies, be expended only for smh
purposes &8 the Rallroed Commission may hereafter suthorize by a
supplemental order or orders.

T herewith submit the following form of Order.

0O R D E R.

wALEKUP DRAYAGE & WAREHOUSE COMPARY having applied to
the Railroad Commission for suthority to issue and sell $560,000.00
of stock, & hearing having been beld and the Commission being of the
opinion that the moxey, groperty or labor to be procured or paid for
by the issue of the stock and disbursement of proceeds hereinafter
authorized, is reasonsbly required for the purpose or PUrposes 3pé-
cified in this order and that the expeonditures for such purpose or

purposes are not in whole or in part reasomably chargeable to opera-

ting expenses or to lncome;
I7 IS EERERY ORDERED,that WALEUD DRAYAGE & WAREHOUSE

COMPANY be, and it is hereby, granted authority to issue snd sell
for cash, at not less then par, $50,000.00 of its common capital

stock.
The suthority herein granted is subjeot to further

copditions as follows:




g._.--:(che proceeds from the sale of the stock herein authorized,in the
amount of $29,548.20, may be used by applicant to pay for
the eouwipment, materisls and supplies enumerated in appli-
cant’s Exhibit ™A™ . The remainder of the proceeds sb‘s;ll
be expended only for such purposes as the Reilroed Commis-
sion may suthorize by a supplemental order or orders herein.

2.--The authority herein granted will not become effective until
Walkup Drayage & Werehouse Company has filed with the Rall-
road Commission a stipulation duly authorized by its boaxd |
of directors declaring that Walkup Drayage & vWearehouse Com-

pany, its successors and assigns will never urge the Rail-

rgad Commission' or other public body b.aving Jurisdiction,

to include in a rate base suoh an amount of the proceeds ob-

tained from the sale of stock herein suthorized 88 may be
invested bty Welknp Drayege & Werehouse Coxpeny in mon-public

utility properties, amia supplemental order made reciting
that such stipulstion satisfastory in form has been filed in
this yproceeding.

&.--7allmp Drayuge & Warehouse Company shall keep such record of
the issue ard sale of the stock herein suthoriged apd of
the disposition of the proceeds as will enable it to f£ile
on or before the twonty-fifth day of each month a veri-
fied report, as reguired by the Railrcad Commission's
Genersl Order Number 24, which order in so far as appli-

cgble, is made a part of this oxder.




4.~ The suthority herein granted will apply only
to such stock as may be issuwed and sold

on or before Maroch 1, 1921.

The foregoing Opinion axd QOrder sare hereby apyroved
and ordered filed ss the Opinion and Order of the Reilroad Commission
of the State of Califoermisa.

Doted at Sam Francisco, Californis, this -2[ 4( day
of November, 1520.
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Commdi sgioners.




