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I%I tho Matter o~ the .Appllca.t1o.t1 ~) 
~{.Ali!£!JE DRAYAGE &: iV.A..'l\EE:OUSE COM?AliY ) 
tor a.n order authOI'iz1llg issuanoe ) 
~ oapital. stock. ) 

------

A~pl1o&tion Ro. 6249. 

Reller. :Powers &: EhrmaJl, by Samrtel L. stevens. far 
applicant. 

}WTIN. CommisSioner. 

o J? I :N I 0 R. -------
W.ALXC:P DRAYAGE & WAREHOUSE COM:P..4JllY as:ks permisSion to 

issue and sell.at :not less than par, $50,000.00 ot common stock for 

the purposes herein indioated. 

~a.J.ka.p Dra.yage 8: Warehouse Company was orgaD1zed ill octo-

ber. 1920, with an authorized stock is~e of $100.000.00, divided 1nto 

1000 shares of $100.00 each. !l!tle company has en tared int 0 a lease 

for a term of ten years, beg1nn1ng November 1, 1920, with Ondawa. Com.-

pany at a monthly rental of, $2,160.00 for the so~hern seotion at ~. 
just 

new 5-story oonorete bu1l~o oompleted at the eornera c! :Bryant. 

R1tlOOll and Federal. Streets ill the 01 ty and Couc.ty crf San Francisoo. 

In Exhibit "A" appl1os.nt :r8}:lorts the est1ma.ted cost of 

equipment. materials and supplies necessary to establish its warehouse 

and drayage business at $29,548.20. 

supplies oonsist of .2 MoDonald tractors. 3 a.uto csrs. 1 Reo Speed 

wagon, scales, hand-truckS, flat cars aDd other minor items.. ~ 

$29,548.20 inoludes no allaw~ce far the ooat of applicant's lease. 

Some 0'£ the equ1pmem wAica. appl1c ant 1n tends to acqu,ire w1J.~ be used 

in its drayage business. ~e record shows tha.t a.pplioant does not 
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expect its public-utility bUSiness. to ea.nl a return on its 1n'ftst-

:::nent in non-:9Ubl1c utility properties. !mle order herein w1.ll 

require applioant to file a stipulat10n to that effeot. 
At the time o! tbe hear1J:lg on this a.ppl1cation. appl1-

osnt was not in a poa1 tion to advise the Commission def1n1teJ.:v &s to . 
the purposes for which it ~tends to use $20,451.80 obta1ned from 

the sale of stock. The order will provide that all proo eada from 

the sale of stock in exoess. of $29,648.20, reported as the est1mted 

oost of equipment, materials and supplies, be expetlded only for smlt 

purposes a.s the RsiJ%oad CoI:Im1ssion may hereafter authorize by a. 

~pplemental order or orders. 
I herewith submit the follow.l:cg fom of Order. 

o R D E R. 

-:lA.IJmP :DRA.YAGE Be W.AREE:OUSE COtmANY h.a:vug appl1ed to 

the Railroad CoI:llD.ission for authority to issue am sell. $SO.OOO.OO 

of stock, a heal'1.llg ha.vi~ been held 8.Ild the Commiss:1on be1l:lg of the 

opinion t~t tl:le money, property or labor to be procured or pl1d for 

by the issue o! the stock and disbilrsement of: prooee.4s 1l.ere1na:tter 

authorized, is reaso;c.a.bly requ1.rea for the pm:pose ar pm:poses spe-

oif1ed in this order and that the expenditures for sa.ch purpose or 

purposes are not in whole or in pe.rt reasona.bly chargeable to opera-

ting expenses or to income; 
I~ IS ~Y QBl)ERKD, that WA.!3JJ'2 DRAYA.GE Be WAREHOUSE 

COMPANY be, a.%ld. it is hereby, granted. authority to issue snd sel~ 

for cash, a.t not less than par, :f;50,OOO.OO o~ j. ts oommon capital 

stock. 
~e snthority herein graDted. 18 .u~.ot to further 

oond.:ttiO%lS as ~ollows: 
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!..--~e proceeds from the sale of the stock herein authorized, in the 

a.mO'tUlt O'! $29,548.20, may be used b,. appl10ant to pay for 

the equipment, ma.terials aDd sa.ppl1es enumera.ted in e.,pll-

cant's Exhibit "'A'" _ ~e rema1nder of the proceeds shall 

be expended only for suoh purposes as the Ra1lroa.d Comm1s-

a10n "f1J1J:Y authorize b,. a supplemental order or orders herein. 

!_--The authority hereiXl granted wil~ not become effeotive until 

Walka.p Dra.~ & Warehouse Co~ny has filed with the Rs11-

road COmm1SSiOXl 8. stipulation duly authOrized by ita board 

of d1rectors decl&ring that Wa.lkt1p Drayage &. ',larehoua8 Com-

pany, 1 ts successors aXld assigns will never urge the Ra:tl-

r~8d COc:niI3Sionr or other public body hav1.Dg ~m:'18d1et1on,. 

to 1.~Q2ude 1.ll 8. :ra.te base suoh an a.m.OUIlt o~ "tl:I,e proceeds ob-

tained from the sale of stock herein authorizad as may be 
1nv&sted by Wal~p ]~ayage & Warehouso co~n1 in non-publ1c 

ut:tJ.:f:ty properties. sm. a. suppJ.emen'taJ. order IXade rec1~.1%l8' 

tha.t such atipula. tion ss.tie:f'aotory in form has been filad in 

this proceeding. 

!_--'3s.llo2.p Drayage &: WarellOUBe Comp&llY shaU keep such reoord o:e 

the issue and sale of the stock he:re1ll authorized &1ld of 

the d1spoS1 t10n of the proceeds 80S w1.l~ enable 1 t to- :e11e 

on or before the tW6nty-f1:f'th dayof' each month & Teri-

tied report, as required by the Railroad Commission r s 
General. Order Number 24. which ord~r ill so far 80S appli-

oable, is made a. pa:t o~ tbis order. 



4.-- ~e &uthori ty- hereill granted will apply oXl~y 

to such stock as maY' be issued snd sold 

on or before MAroh l. 1921. 

~e forego1Dg Opinion a.Dd Order are hereby approved 

and ordered filed as ,the Opinion and Order of the Railroad Commission 

of the Sta.te o:! Ca.l~ornia. 

Dated at Se:1 P:l:'s:ocisco. CeJ.1:f'o:rnia .. this ~ t af.. day 

~ :November. 1920. 


