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:Decision No. !!:$ 9 

, . 
:sE!OEE ~EE :R.a.II30AJ.') COmaSS!OZ 0"] ~BE S!:!A.~ ,0:' CALI!O?3U. 

In th& matter of the a~plication } 
o~ the Pacific L1ght~d Power, } 
Co:r:pore.t1on :tor :l.n order au'thO- } 
riz1~g the' issue of,stoek. j 

s. 1.::. k.sk1:w :tor &:p:p1ice.nt. 

O?!NION -- ..... -~~-

~1s 1$ an e.pp11cat1on "oy PaCi~i~ Lig70.t @d.':Power,Cor-

pora.tion for B.:l o::-der authorizing the issue o! $2,,500,.000 ;par 

value ot first ~l"e!erred capital stock. 

Appli~'t 1z an electrical corporation soner&t~g 
eloctricity and distr1buting1t in port~ons of ~~e countiee of 

, , I 

!.oeAngelee. Orange. E1vers14e And Sen ;S,r.o.ardino and' eities ~d 
• j. I 

The cO::le.ition,', o'! its es.p1te.lizs.t1on' 

is as follows: 

S1J!OCX 

Au:thor1zed: 

First :preferred, ................ .. 
Second?re!erred •••••••••••••••• 
0:0=021' ..... .: ................... • '. _ •• *' •• 

Issued:-' 

F!rst ?re:te,rred ............ _ ....... . 
Seeo:.dPre:rened, ••••••• __ ....... . 
.Common •• , •.•••• , ................. ••••• _ •• 

" 

l,lSZ.OOO:, 
9 975 000 ... . 

10,.5'2'9.,500-." .. ' 

Authorized ................... _ •••• '"' ...... 45,.800,.000 

Issue d • ' ....... - ........ _ ... .,. _ ............ _ • 20 .:737 ~OO():,'. 

Applicant shows :l~ eo:r:pors:to income tor the last fi80a.l. 

yea:r after ded'llcti:l.g fixetd Charges o'! $619.136.16 and. d:e~et1llg 6 
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,er cent dividonds on the outet~d1ng ~1re~ preferred capital stock 

a.'t Dece::.bcr 31, 1.912, would .lea.ve $548,216.16 ava,il&'ble f~ the 

~ay,ment of dividends O~ the stoc~ herein proposed to be i8SU~d. 

~plieant ~ropo8ee to eell the stock herc!n sskedto 

1>$ tJ,uthor1,zed tor eo :p$r cent 0.1: :par. which .".::.n produce' $2,000,000 

e.a.eh. 4nd to eXpond 'theeo procee~ u:po:c. its :Sig Creek projeot. 

Which 1$ a bjr'droelectr10 develop'!:1ent .. the total esti~t.ed eost of 

which 15 $12,250,000 .. on Which there ha$ b~(/n expendad to .June l.. 

1913 .. $8,606,7.39. lea.ving a. ba.la:le~ re<1,uired. to cOItpletc th1$ 

project. of $3.623.261-

Al'p11eant·e represe:::.ts:tives testified. that e1nce :the 
'I" 

fil1l:lg ot the ap!,l1ca.t1on here1n. moneys have been expended 

out ot income ~or the purposes set out in the application a8 

thOSe :for Which the tloney- received !ro:l the sa.le of tho stock 

herein asked to be 8:o:::110:r1zed are to be ttsed. and' it is re-

Ci':.ested that as to. such expenditures the trea.sury be reimbursed 

out o~ the :proeoede of the sale o~ this stock.· 
, 

of a.pplicant te-S"tified that theve.lue of its property:!exceede the. 

amo'Cnt ot itS' indebtedness" but '7:!thottt determining t~e ,correetll&88 

o~. a.,plleant.~s:ee't1ms.te.o:r.the vs.lue,:.o~ :tts propert:y-. it a.ppeus 

ths.t the se.le· of the stock herein asked to be s:athoriz&d· w1l!. :place 

no, s.dditiona.l fiXed' cho.rge "'upO%l this comp~. but on tho. other lumd, 

will :s>roduce $2,,000'.000 additions.l value of property .. a.nd. to th&t 

extent will inoroa.ae the eec:uri~y 0:-- the' bon<!.e new outsts.n4.1:lg. 

Furthe:r:nore" it wi1:l: permit o:! the completion of the larg~ hjdro.- 1 

electnodeve1opmont .at :Sig Creek. Which Will put s,l'Pl1oant in, a. 

pOSition to deliver So J.a;rgea:nount 0'£ additional power, With 'a;. , 

resulting large inorea:s&' in 1ncotle. ' 
, 

I roool:ltlClld that the application be g%'aJ:ted and eub:nt. 

hereWith the ~ollOW1%lg form of order: 

ORDE? -- .... --
Applioation havtog been made to' the !!s.ilr.osd Ccmmiss1011 

.,' 



of· the State of California b~ Pacific Light ~d ?ower COrporat1o: 

~or s.n. order a.uthorizing the 1eeue b7 said eompa.n:.r ot $2 .500,000 

err ite first preferred: cap1t~ stocz. 

And s. bearing aa.ving· bee:l dul,. held and it 8.l'pea.~:ng 

to the ComWl
,( aSio=.· that the :ooney to be eec-cred: by tho :tesue O'! 

said s.toek' is lleceee.a.ry and re:;:.eo~'b17 requ1r'ed. "0;; said i com:P8.llY 

tor the P'tU'pose ot izlcreae:h:g its fa.cilities and. ~g a.dd.!:t1~:lS 
and "o~tte%'I:lents, to. ita pla:lt. end. t'.b.a.t the purposes ~or Which 

the proceeds. ot the Sale ot. said. stock are to 'be used are not. 

in Whole or 1n :part l"easona.bl7 Chargea.ble to opers.t:t:cg expenses 
or to income ~ . 

I~ IS ~R::3Y O~ that the Railroa.d C'o:mni.,s1on o"! 

t1:." Sbt" 01; Cali:!O:r2l:ta dO<l8!1:.er<ibY 8,U:t1:.O>'1",,,' the ,i88U& by 

Pa.cifie Light and ?oier CO%'p?%'a.tion of $2 .. 500.000 00£ ite "t1ret 
preferred capitel stoe~. Said stoc:t to be ie~ed upon the 
following conditions, not otherwise: 

, ' ,." I' ft,.' 

1. ?a.ci:fic Light' and Power COrporation sha12 eelZ ' 
the stock hereby authorized so aa to :let sa.id corpora.t'!OD: not 

lees then 80 per Cent o! the par vslue thcre~. . . 

2. The proceeds tro:l the sale o~ Said etoc~ eh&ll 
be used for the fOllOWing purpoces onl7: 

a- ZceC~:t"llet1on o~· ad.ditions snd.betterme:c.te to its 

plant and. equ1p:cnt a$ set out in det3il 1n EXhibit ~ a~t&o~od to 
the sppl1cation on ~ile herein. 

b- Provided .. that a~p11~t ma7 reimburse its treesur.1 

out. o~ the proeeeda of the sale of stock hereb:vis,uthorized ~or 

lZlo:.e,.13 expendc.~ o-:.t· of income since the fil1J:lg o~ the a.ppllca.tion 

herein foX' the purposes Get" out in ea1d apPlleation,a.s. the pur-. , . 

poses: ito:: Which the pr¢¢eeds of the et¢ck s.sZed to b·t: a.uthorized 
were ~o be tte~d. 

3.. Sa1 Ii cOmI'Sll7 eilill keep sepsrs:te. true and accura.te 

aceO'tUlts ShOWing the receipt and a:pplics;tion 1: ~ets.11 of ithc pro-
, ot the sale of said stock hereby authorized to be issued. and 

3· 



on or before the 25th ds.7 o~ each month the cOlnp.Q.llY sha.ll :ms.ke a 

verified report to the COmmission 1n ~ocord&noe with the 'Com-

mission Fs General Order No. U. etat:1ng tho sale or dis!)oe1tio:c. 

of such stook dur1ng the preceding month. the terme :l.l1d con-

d.itione of euch sale or other d1epozit!on. the moneys rea.lized 
therefrom And the use and ap~lication ot such ~o~e,a. 

~. Zhe authority her&by given to issue euch stock 

shall a.pply onlY' to sto<:k iseued by sa.1d cOlnps.%l7 0:1 ~: b~ore 

tho 1st day of Angust, 1914. 

Ti'le ~orego1ng opinion and o::-der are he-reb:;, 3.,l)proved 

s.De.' ordored filed ~s the opinion and order of the Railroad, 

Comm1eeion o'! the State of Ca.l~ornia.. 

:Dated at, San :E'rs.:lciSco. Cali:f'ornis.. this J 0 ~'daY O'! 
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