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lJecision Ro. F)j-o b , 
• 

BE]"ORE TEE ?.AIIaOAD CO~J:SSION OF TEE S~ATE OF CALIFORNIA 

---000---

In the Matter of the Applic~tion of the) 
COAST V.t~YS GA.S AND ~LECTRIC CO!i~J~Y, ) 
s. cor:pora.t10n. !or ~ orc..er authorizing} A'OFlic~tion N.o. 5094. 
the issue of bonds of the face value of) 
~125,OOO.00. ) 

- - ~ - - - - - - -

TIEEREAS, the R2ilroad COmmission on December 9, 1919, by 

Decision ~o. 6915, authorized COAST VALLEYS GAS AND ELEC~C COMPANY 

to issue and sell at not less than 85 per cent of their face value 

plus accrued interest, $125,000.000 of its first mortgage bonds; and 

",YEA?.EAS, applicant has asked permission to sell the 

bonas at Dot ~ess tcan 70 per oont o~ their ~soe va~u& plus aoorued 

interest, or deposit them as collateral to secure the ~armeDt of 
lO-year S per cent notes; 

And tho Commission being of the opinion that tho bonds 

should not be sold for less th~ SO per cent of their face value plus 

accrued 1llterest, aDd, that otherwise the req,uest of applicant should 

be gr.a.:oted.; 

NQ1:'/, TEEREPORE, IT IS HE.'U::BY ORDER.'EJ), tha.t the order 

in Deoision ~o. 5915, dated December 9, 19l9, as ~ended, be, and it 

is hereby .. modified so $os to permit COAS~ VALLEYS GAS .b.ND EISCTRIC 

COM:ANY to sell the $125,000.00 of bonds referred to in said order at 

not less th~ 80 per cent of their f~ce value plus accrued interest. or 

deposit them as collator~l to socure the p~ym0nt of 10-year S% notes. 
-l~ 



In deposit1ns them as collateral to secure the payment of the 10-

yesr 8 ~er cent notes. said bonds axe to be deposited at the ratio 

of ~3,OOO .. CO face value of bonds for every ~·2,OOO .. OO face wlue of 

notes. As payments are ma.de Oll said notes •. 0. .. proper proportion 

of bonds Shall be returned to applicant and thereafter not again 

depOSited as collateral, exee~t as authorized by the R~lro~d 

CommiSsi0Il. 

IT IS :a:EREBY FUE'::RER CRDERIJ>· that the order in • 
~cision NO. 59l5, dated December 9, 19l9, shall re~1n in full 

foroe and effect exoept as modified by this First Supplemental 

Order. 

: fA..-Da.ted. at SD.Il Francisoo. Calif'ornis.. this ..... ,2..'-0 ___ _ 

day ot November, 1920. 

;f~.Ima.:> d,,: 1/ ~ 
J ~J Q11OV:Z;::: 
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