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BEFCRE THE RATIROAD COMLIISSION CF THE STATE OF CAIIFORNIA

===000=m=

In the Matter of the Application of the
CQAST VALILEYS GAS AND HIXECTRIC COMPANY,
8 corporation, Xor anm order authorizing
trhe igsue of bonds of the face wvalue of
£125,000.00.

Avplicatior No. 5094.

3Y THE COMMITSSION:

PIRST SU=PLEMENTAL ORDER.

VHEREAS, the Railrocad Commdssion oxn December‘9. 1519, by
Decislon No. 6915, autkorized COAST VALLEYS GAS AND ZIECTRIC CCMDANY
to issue and sell at not less than 85 per cent of their face value
vlus acerued interest, $l125,000.000 of Lits first mortgege bonde; end

WHEREAS, epplicant has asked permission to sell the

bonds at not lesg tham 70 peor cont of their face value plus acoerued
interest, or deposiv them as collateral to secure the payment of
10-yeaxr 8§ per cexnt notes;

And the Commizsion being of the opinion that tho bonéds
snould not be sold for less then 80 ver coent of their 2Lace wvaluwe plus
acerued interest, and that otherwise the reguest of applicant should
be granted;

NQ¥, TEEREFCRE, IT IS HEREBY ORDERED, that the order
in Decision No. 6915, dated December 9, 1919, sac amended, be, and 1t

ie heredby, modified so as to vormit CQAST VALLEYS GAS AND EIECTRIC
COUPANY to sell the $125,000.00 of bonds referred to in said oxder at

not less than 80 per cent of their face value plus accrued interest, or

' deposit them as collateral to socure the yeyment of l0-year 8% notes.
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In depositing them as collateral to secure the payment of the 10~
vear 8 yper cont notes, sald bonds are to be doposited at the ratio
of $3,000.00 face value of bonds for every $2,000.00 face value of
notes. AS payments are made orn seid notes, " & . proper proportion
of bonds shell he returned te applicant and thereafter not again
deposited as colleteral, except as authorized by the Railxrosad
Commission.

I IS ESREEY TURTHER OSDERED, that the order iz
Decision No. 6915, deted December 9, 1919, shall remain in full
force and effect except as modified by this First Supplemental

Order.

“
Dated 2t San Francisco, Cslifornis, this 20’
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day of Xovember, 1920.
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