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BErOP3 'Ih.::: RA!LROAD, co:c.."ISS:LO~ or l~S~'!E OF CAt!:FOm:IA., 

!r. the :,:.:: .. ~~e= o! t~e Al'pl:1.ee:tion) 
ot E. G. LACE'! CO!o."PAN'Y tor ,an orde:r l 
aut~o:rizing ~he ie~ue o!p~o=iesory 
notes ~ t~e ~gsre~~e o! $20~OOO. 

O. :t... Lacey to: a.:pp::'ie~::. 

T.EELEN~ Com:iGeione:r~ 

OPIN,I Ci~. , " .,.,' 

This ie e.n a:!t,lice.tion tor aut::'ori~y to iasue :to-w:' 

pro:1ezory notes in t~e a=o~t c~ $5,000 eae~ ~ lieu o~ ~oteB 

which were isauoli 'Oy 3.~~lios:ct ~or 1'0r1ocie ot ovor twolve mon.t::z 

sU1;)eec;.ilent to ~ch '2:;, 1912, -;:it1:.O".::~ '::s.vi:l.g !irct oeO'tn'eci';t~, 

c~ee:t of ~1a Co~~~s3i~. At the, ti~e these notes ~e=e i3$Ue~ 

. , 
~e ?Il'blic trtilitiee Act~ ,::ovidi::.g 1:1 ~::t that no note ,~a.ya~lee:t 

, . 

a,' per:1od of more tl1.en' t"nelve :Q:lt~s e.!ter t:a.e date ot. isz~ee of , ' , 

t:le se.::e =ayoe !.ss"J.e,d ·oj" a. ~u'O:'ic utility ... t;i'thout :t"irs't, 1':a.v1ng 
• .1 • 

secured t~e c~eent.o! t:"ia Comcissio::l. A,~li'een t is a.puo;I.1e 
" 

utility Bu,plying electric energy to: 1ighti:ig a:d. comr:e':ciaJ:;,ur-

p03ea e,r,e -:lle 01 ty of :z.n!orci end. s1:r=ocdi::.g ter:ito:ry. SUo oec;.u(m t 
"'*f'-. 

to Ue.::eh 23,1912, it issue6: ~e f¢~:,ov;il:g',r0::16eory ::.ote8:" 
h, • l~ote ~e.ya"ole to J .0. :E:icJa:.s.n tor ¢5"OOO, d.a.~ed. 

October 1" 1912,. for ~1ve years, e.t 71: i:lte:eat,. 

2. Note' ;,e.ya.'Ole to UrG. C. L. r.ewton !or ~2~2.;.OC';'·c1a:=ee. , 
Se~tellloe: :;0, 1912', for three yee.rs,. e:t 7% i::.tercB't. 

:;. N~te ::>a.ya.'Ole to :Us. C. L.Newto::. '!or $2,600, c!a.tee. 

Octo"oer 21, 1912~ tor t:c.ree yea:s, ~t 7% i:ltc::est. 

4. :~ote ,aye;ole to' J. o. Lic1cnr-..:: for $5 ~COO:l dated. 
, ' - ~ 

Nove~ber 26, 1912, for th:ee yea:s, at 7% ~te:est • 

., ---

-o ::: 
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5. Note p~y~ble to J. o. Ric~for $5,000, da~ed 

A,ril 15 .. 1912, for tuee yea::a, e:: 7% interest. 

~~e proceeds !:rom a!l of t~e &oove :entioned :otes 

, 
a.cCOt:Il. t. .A;,plice.:. t desires to, c&r.I.cel said. no~e6 ~d. to issue new 

llotee in lieu the=eo~ for -:he 0c.::e te~ .and. e.t the ae.mo ro.te o! . , 

in tel'eat a.:l.d. i::. tJ:.e se.me e1!lOtc ts, -::it::. the exce~tior., t;: . ..,.t i't' ee-
". 

$5,000 to ta.ke ti:.e pla.ce '01' ~e 'i"lto :::.otes hereto!o:-e issued'to 

, " 

, A veluation o~ ~,plicantfs electric properties ~re~ed 

"oy J. c.. 'mlite (:: Comps.~, a.S o! :lay 30, 1912" wnot::.ted to' $106"042.00,, 

tJ:.i~ ~eing an eet1l:e.te 0-: the coat ,to :re~=od'Uce ee ,roperty ncw. 

Awlicant alleges t::J.a.t "oe-:ween lZa.y 31" 19l2 and July 16, 191:;, it 

e~e~ded the~o~t ot $26,7~3.29 ~or ext~eions and. ~,rove.ents. 

I a: not in thia prveeec:.il:.g :pa.Stsing on t7Q.e va.lue o"! 'ttoe ~ro:pe:t'ty 

'but a:n, gi v1l:.g t:b.e&'e e.z:.Otll:. t6 tor w:!:.e:: they s=e "1:ore..' . A;:?pliea:::t 

:!:as no bonde O".:.tetandi:::.g a:ld no inc!e'btea:.eas otl:.e:r ~,t1:.o.0:, evi~ 

deneed by e~id notes, With, the, exeeption 0: $5300 :r~resente~ by 
" . '. 

two notee~7.ec~tedprior to ~eh 2:;, 1912~ 

I tine. that the p1.JZpcsec 'to;: w:!lich it is c.esircd to iss'l:e 

said. notes a%.~ noo: in· w:b.ole or i:. ;,a.:::-; reasO:la.bly oha.reea.bl~ to 

oJ;lcl'a.ti:c.g expenees or to i::.co:o s=.<! reco%tl:tetld. t::.e.t tho a.,:pliee,'tio:c. 

'oe gr~ ted.. 

2. G. LACE! CO:£P.A;:iY I a. public utility, e'l:p~lyillg .electric 

energy to Eantord and vicinity, ::.e.v1:g ::ado c.,plice.tiOll to ~e 

!\a.i::':roa.d Co~::i~sio:c. to: e.~t~o:ri ty to ie3'Ue corte.in ,rordssol'Y notes, 

a.s wi::'l :b.e::cir.a.fter e.p~a:, ar..d Co ,u"olic ~ea.::i:lg ~vi':C.g ·oocn ll.eld. 

..,. '-'7 -~. , 



the l'''Jl':poees to:r 'CiCA said. p:r.omisso:ry notes e.xe to 'be i3sue~ axe 

0: ~o in.coce I 

the same 113 ~ere1:>y e:u.tllo:t'izod to execute e::ld issue ,its :?ro::!ssory 

notes ~t interest not to exceed 7% ',er ~~~~~ es !oll~Ns: 
i 

1. !ote peyeble to J. O. Eic~ tor !ive t~ouoa:d 

Octo·oerl" 1912" which note a.Pl'lica:lt is ~ere"oy e1reete<! to ;cs::.cel. 

2. 'Note ,~ye.'ble to :tro .. C. L. :;owtO::l;; tor :f'1ve tAOUSa.nd. 
", 

($5,,000) ~olle.r·$ for three (3) years or. in6:ebtedl:.ess evid.en¢e~ ·01 
, ~ . . 

note to the ss.:e 1'e..yee tor ~o ~ouse.n.<1 a.ne. :f'o~ htrnae~ ($2,,!;.oO) 
.,-' 

~ollM'O" ~tec1 Se,tem"oer ;0" 1912" a:c.d e.not1:.er note 'to the ce.me 

pa.yoe :tor tvto t::'o'l:Zanc1 Mot! six ht::ld:eC!. ($2,600) c1011e.:s" d.e,'~ed 

Octo".::e:- 21, 1912" wh1c:b.se.1~ 't"r.O !lotea o.pp::'ice.:c. t I is :Cere"oj" G.iree-ted 

to'c~cel. 

3. Note ::eya;~le to J. O_Eie:~ for ~ive th·~J.6CQ.c1 

($5~OOO) ciol~$ :!'o= a. period. 0'£ three C;) 'jce:rs 0::. i::.de"ote~eas 

evidenced by note to the sa:oe j?ayee i:l. ::he Se..l:1e a.l:O"J:lt" d.a.~e~ 

rov~xr:cer 26" 19l2" 11hieh 63.i' l!ote e"=.ice.=.t ie :!:.e=e"oy di:-ec~ee. ~o 

eanceJ.. 

4. ~ote paya"ole to J. O.·Eie~ tor !i~e thouean4 

C$5,,OOO),c1011a.:rs tor a period. of th:ee (3) yca:rs on i:lde"otednes6 

. , 
April 1;" 1912, "I,:,:o.1c:o. Ga.ici note B.::ipl:.'cent is he:re"cy directed.: ~o ea.neol~ 

when t:!:.e notea hereby. ~utho=ized have oee~ iesued, stat~e ~e 
I . I • 

I"'-. A '''' ~ T ~ ... 04 ~. A ~ J!.O ~ 04 • ~ 04 A ..... v.:;"",er .~O.~"'1", W .... CA o:: .... er, ::.::. so ... a.r $.S a.p:o ...... eao.e ", ... s ~\o<.e· e,.' ~-;' 

of this O:r:der. 



Zhe fo=ego~e opinion an~ order 4re hereby ~'Proved ~4 

ord~red filed es ~he opi~i~ ~~ ar~e= c! ~e ~il=~ Co~ioeio~ 

o~ the Sta.te c! Celit'or.lia. •. 

Co=nieeio:c.e:ra. 


