Daecision Koo O

BIZPORE TEE RAILR0AD COMMISSIOXN
07 TEZ STARE 0P CALIFORNIa.

Tn tke Matter oL the Application of )
FEESNO CITY WATER COXPORATION ) Application No. 6224.
for authority to renew cexrisin motes.)

Muarrey Bourne, for Applicant.

MARTIN, COMMISSIONER:

IESNO CINY WATER CORPORATION,in this application
as originally filed, ssied permission o renew two notes: one, 2
& percent. $1C,000. note psyable to tiae Benk of Itely-Fresmo,
the otzer, & 7 percent $10,000. note payable to the ﬁerchants
Fationel Bank of Sgn Franciscoe. Sirce the zearing had on tris
epvlication, eprlicent withdrew iis request to remew, at this
time, tae note paysble to ilerchents National Bank. That part
of the epplicetion will thercZore be dlsmissed witkout preju-
dice. -
Moe record shows tast the $10,000. obtained from
the Bank of Itely~Fresro, wes used to pay Tor vermanent plant
extensions, additionc &xnd bettlernents.

I nerewita subwit The following form of order;-

FRESNO CITY WATEE CORPORATION, heving spplied to

the Railroad Commission for permission to issue notes, & public




Zesring neving been held, snd the Commizaslon being of the opinion
taet tke $10,000. odtainadle through the issue o2 the note. nerein
suthorized, is reasonably required by applicant, and that tze ex~
renditures of the moneys are not in whole oOr in part, resasonebly
crargeable to operating expemses or to income;

IT IS EEREBY ORDERED, that Fréano City Water Corporation
be, and it is Leredby, avthorized to issue for a term of one yeer
or less, & $10,000. note bearing interest at mot exceeding 7 ver
cent per anmum, for tue purpose of paying or refunding the $10,000.
note row held by the Bark of Italy-Fresno, and refexred to in tais
application;

I? IS FURTEER O2DZRED that tais application, in so far es
it relates to the remewal 02 a $10,000. note neld dy Merchsnts
National Baxk of San Franmcisco be, snd it is heredy, dismissed

without prejudice.

Tne sutaority herein grantéd is subject to further condi~

tions as follows;=~

l. Applicent may, if it =0 decires, iscsme the mote
erein authorized, for s veriod of less then one yesr from the
dete of tzis orxder, or Zrom the dote of the meturity of the note
to be refuntad, and remew said note From time to time, provided
“het the combined terms of tae mote herein asuthorized and those
issued In renmewal thereof, skall not exceed ome year from the
édante of tnis order.

2 Toe authority kerein granted will not become ef-
fective until -applicent 2as pald tae fee prescrided by the Pudblie
Utilities Lot

S  Applicant szsll file with the Railroed Commis-

cion a stotement, as required by tahe Coummission's Gerneral Order




Yo. 24, wkich order, in so far as applicadle, is nade a part

of this order.

Tre foregoing Opinion znd Order aré deredby approved
exd ordered £iled a2s tiae Opinion and Order of the Railroad Come
mission oL tae Stete of California.

Dated at San Frenmcisco, Celifornia, this _ Z¢ -

dey of December, 1920
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