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In the liatter of the ipvlication of

LOS ANGELES-SAN DPEDRC TRANSECRTATION
COMPANY, INC., foxr order authorizirg
lssue of stock.

Avolication Ro. 6166.

Clareace W. Byrer Zor applicaczt.

BY °FE CCLAIXSSION:

LOS ANGEIES~SAR DPEDRO TRARSIPORTATION COMRANY, INC.,
asle permission 0 issue and sell at var $27,560.00 o2 its common
capital stock.

The company ic engaged in s general trueik, transler,
shipping, receiving and forwarding dusiness. I%8 mein business is
the hauling of frelght between the business center of Los Angeles
and the nardor district of sald city ot Wilmington snd Sax Pedro.

The company has ex authorized stock iscme of
$50,000.C0, éivided into 5000 shares of {10.00 eackh. ° Applicant re~
ports stock in the amount of $22,400.00 outstanding. This stock is

owned by tke Zollowing:

Name of Steockholders Anount of Stock Owned

$9, 050 .00
5,110.00
3,000.00
2,000.00
2,000.00

320.00
160.00
800.00
$22,440.00

T.Ae Russell
DIl. Smith

R.Y. Xoexig

T. Schwarzendahl
Rede Russell
E.F. Jackson

2. Evans

TE. Xarx
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Applicant’s present stocknolders intemd o scquire at least & part
of the stock herein authorized to be issued.

48 of Auwgust 30, 1920, epplicant reports assets and
liebilities a3 Zollows:

13».;4;5'
Gshonhand « o o o

- $1.113.58
Zank Deposits, . e e e

1,916.58
7,524.70
46,821.29
L,335.95
376493
1,594.64
25.00

$60,708.67

-

Accounts Receivabie,

™ruck EZouipnment, . .

0ffice Zoquipment and Sunnlie
.1.0013,........
Miscellaneous Equivment,
Deposit Ford Roedster, .
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LIABILITIES:
Capital Stock Issued, . 22,440.00
Undivided Profits, . . 4,584 .36
Notes Payable, . + .« . 13,100.00
Accounts Payadle, . . . 1,636.17
Deprecistion Accomnt, . 13,855.00
DProfit and Loss, . . . 5,093.14

$60,708.67

Durizg the elght months eading dugust 30, 1920, ap- .

plicant roports that It carried about 22,500 tons. of Lreight. Its
rovenues for the eight months endimg August 30, 1920, are reported
ot $73,475.83; its opereting expenses, including $6,335.78 for de-
procistion, amounts to $68,318.98, leaving net operating revennes
2 $5,156.88. The company hasS now in service 12 trucksand 6
trailers. It revorts thet it is nescessary for it, 1z 6rder to
give adeguate service, 1to acguire 9:39 more 5 or 6-ton truck and
two trailers o from Z‘os-*mcapacitj.ms additionsl eguipment

applicant estimates will cost eprrozimetely $12,500.00.

Mne proceeds from the sale of. the stock, approxi-
nately,515,060.00, not necessary to pay for additiomel edmipment,
epplicent asks permission to use a3 working caplisl. In our
opinion applicarnt nas not masde u satlsfactory skowing that it is

in need of so large ar allowance for working capital. It occurs
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to us that $10,000.00 18 an ample slloweace far working capital and
the amount of stock hereim authorized to be issued will therefore
be limfted to $22,500.00.

6 R D 2.

L0S ANGELES~-SAN PEDRO TRANSPCRTATION COMPARY, INC., having
applied to the Relilroad Commission for permission to issue Stock
and “the Commission being of the opizion that the momey, property or
labor %o be procured or peid Lor by the issue of stoek herein autho-

rized is reasonedly regulred by applicent for the purvose or gor=

roses svecified in +this order, =nd that a »ublic hearing is not nccessayy
]

IT IS ZEREBY ORDERED, that I0S ANGEIES-SAN FEDRO TRANS-
DORDATICN COLPANY, INC., be, and it is heredy, authorized to issue
exd sell for cash at not less thex war, on or before May 1, 1921,
not exceeding $22,500.00 per value of .ts common capital stock.

IT IS EEREBY FURTHER ORDIRED, that this awvvlication, in
80 far as it relates to the issue 0f $5,060.00 02 stock, be dismissed

without prejudice.

The authoriity norein granted is subject to furtaer cordi-

tiona as ZTollows:

l.--0% the vproceeds obtained from the sale of the stock hereixn
guthorized to be issmed and sold approxdimately
$12,500.00 srall be used by apnlicant to acgquire
the automobile eguipmernt descrived in this appli-
cation. Toe rerainder of tre proceeds may be

used by applicant for working capital.

2.~=L0s Angeles-Sar Pedro Transportation Compeny shall keep
such recoxrd of the issue and sale of stock herein

suthorized exd of the disposition of the wroceeds
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will enable it to file oz or before the 25th éay

eacz morta o verified roport as recuired by the
Rellroad Commicsion’s Gemeral Order No. 24, which
order, in so far as applicable, is made a rart of

this oxder.

S
2o
Dated ot Sax Frazeisco, Celifornis, this S day

0f December, 1920.
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Commissioners.




