e
Tecision Fo. EEZfﬁaé;

ZEPORE TEE RAZIROAD COLZIISSION OF THE SIATS OF CAL

In the Katter of the Application of )

FIRST TAREROUSE COMRATY, )
a corporation, for permit to sell and)
issue its capital stock.

Lovolication No. 6346.

MeZXey, by
v, for Lppliicent.

LOVEIAND, COIZIISSIONER.

SEQUSE COMRANY asks permission to issue exd
sell $10,000.00 of common capitel stocke.
Lpplicant intends to sell at this time only £1,000.00

of the stoclk snd tne remsinder from time to time as the growth of

its busiress way demand.

By its articles of incorporstion applicent 4s asuthorized
to transact a warehouse busirese and deal in warekouse receipts, cer-
tificates, warrants and circulars.

All of applicant’s stock, except three shares necessary
to cualify directors, will be ecomired snd held by First Securities
Compeny, whose capital cstock is owned Yy the stockholders of thae
First Netiomal Berk 02 Los Angeles. .

Lyplicant, according to the testizony of its secretary,
4. B. Jones, proposes to rent space in packing houses and other struc-
tures in different parts of the cowntry, so thet it can lock wp goods

and put & men in charge and issue warehouse receipts, whick will be




used as collateral o2 the Firet National Bank.

The goods ia care of the warenouse will not be shipped
except upon the order of the Tarehrouse Company and the payument of
tre loan secured theredy.

During the hearing on this application, the secretary’s
Qttenxion wes called to some of the responsibilities of a2 public
utility werehouse company, and thet & public ntility must cserve all
alike, ac provided in the 2ublic Utilities Act.

Applicant asze permission to use $249.50 of the proceeds
from the sale of »1,000. of its stock to pey organizetion expenses

and to use the remainder Tor working capital.

I nerewith submit the Lollowing form of order;-

FIRST WAREEQOTSE COMPANY, having opplied to the Reilroad
Commission to issue 510,000. of stock and csell at this time $1,000.
of said stock, a public heering Laving been held, and the Rallroad
Commizsion being of the ovinion that the money, property and labor
are reasonsbly recuired by applicant;

I7 IS ZERERY ORDEZED toat First Warehouse Company be,
end 1t ig roredy, authorized to issume $10,000. of its coumon capital
stocke.

Tne duthority herein granted is subject to the following
conditions;~

L. The stock herein authorized to be issued shall be
80l1d by aoplicant for cashk ot not less than par.

2. Of tae proceeds realized Zrom the sale of the stock,
$1,000. may be used to vay organization expenses referred to in this
application and for working capital necessary to establish applicant’s
business. Mhe remainder of the proceeds shall be depcaited in 2
special fund end expended oxly Lfor suca purposes as the Railroad Con-

nicsion maey authorize in a supplemental order or orders herein.
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Se First Varebouse Coumpeny sbell keep such record of the issue

and cale of tre stock nerein authorized end of the disposition of
tae nroceeds as will ensble it to f£ile on or before the 25th doy of
eech month a verified revwoxt, as reguired by the Railroad Commission's
Genersl Order Yo, 24, which order, in so far as applicedle, is made .
e vart of tais order. |

" 4. Qhe authority hereir granted will apply only to such sftock

25 may be issued and sold oz or bvefore Novembder 1, 1921.

Tae foregoing Opinion and Order are hereby approwed as
tre Opinion and Order of the Railroad Cormission of the State of

California.

o
Deted at Sen Fremcisco, Californie, tais _ -3\ _ day

of Jamuary, 192l1.
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Commissioners.




