
Decision No .. I1t'~'f 

In the ~tter of the ~p~lication of 
SAN JOSE Wb.TE? ~:ORXS. 

a co~po~ation, for pe~mission to 
is~~e and eell stock. 

~pplicetion No. 6402. 

Leib and Leib, for Applicant. 

DEVLIN' • comns SIClE~ : 

o ? ! N I 0 1.\. -------

S.b.N JOSE ·,'iA~EE. '/:OEXS asks permission to issue and sell at 

not leae than par 1,343 shares ($134,300.) of its cocmon capital 

etock and use the proceeds to pay notes an~ reimburse its treas-

ury O~ aocount of mon~ys e~nded for edditions end betterments. 

~pplicant sells water in the City of San Jose, the Town of 

los Gatos, the Village of Saratoga, and certain other parts of 

Santa Clare. County within reach of its maine. It reports that 

from December 1, 1919 to November SO, 1920 it expended ~or plant 

extensions, additions end betterments and for the, acquisitipn of 

properties, the sum of $155,07~.26. 

This amount was e~ended for the following purposes;-

,'later Rights .. .. .. .. .. .. .. .. .. • .. ..:f.; 190.00 
Real E~ta.te • .. .. .. .. .. .... • ..... 2,841.25 
Buildings, Structures an~ Grounds .. '5,0S4.~9 
Dams • • • • • • • • • • • • • • 34.50 
:7e 118 • .. .. .. .. .. .. .. .. .. .. .. .... 14,239 .l.8 
:eumping EqUipment... .. .. .. ... 22,725.02 
Puxitication System • • • • .. ... 1,S60.00 
Distribution Y.:ains or Cu~ls ... 41,641.96 
Dist~ibution Reservoirs • .. • .. • 30.80 
SerVices • • • • .. • • • • .. ... 14,497.11 
~reters • • .. .. • • • .. .. • 45,074.l.6 
Stable a!:d G~age EqUipment. •• '. 6,143.90 
General Off~ce E~iPQent • • • • Z41.23 
General Shop Eq,uipc.e:o.t • • • • •• 420.76 

. . . $156,074.26 
~- ,-' 
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A~plicant ~epo~ts that the mo~eys represented by 

$109,300.00 ot notes outstanding v~s used to pay for plant extenSions, 
addi~ion8 and betterments. In addition, ~he company has invested for 

s1mila~ purpoees from earnings, the sum of $24,990.00. :Secs.use of 

these investments, the company asks permission to issue $1~4,300.00 

of ito common stock and use the pl'ocecds to pay outstanding notes and 
reimburse its tres.snry. 

Applicant has no outstanding bonded ~debtednes8. On 

November ~O, 1920 the company ~eported $2.026,000.00 of stock out-

stand1Xl.g. For 'mB.ny yeal"S past the company has been pay1!l.g 6% divi-

dend on its outstand.1ng stock. 

Mr. Joseph~. Ryland, applicant's president, testified 

that in his op1~ion the company can sell the stock covered in this 

application at ~~05. per 8ha~c net to the corporatio~ Ee, however, 

requests t4at the order msy permit the company to sell th~ stock at 

not less than par ani aSsures the Coaoiss1on tAat the stock Will be 

sold at the highest ~ossible p~1ce. 

I herewith snb~it the following form of o~der;-

SAN JOSE -:;~E?. ~{O:!KS9 b.eving applied to the Ra.1lrosd 

Commission fo~ permiSSion to issue $134,300.00 of its common stook, 

a public ~earing haVing been held and the Seilroad CO~ission being 

ot the op1nion that the money, prope~ty or labor to be p~ooured or 

,aid for by such is~e, is rea.sonably re~ired fo= the purpoee or 

purposes specified in t~is order ~d that the expenditures for suoh 

purpose or purposes are not in whole 01' in part reasonably cnargea.ble 

to operating expenses or to income; 

IT IS ~RE:SY O?DERED that &N JO SE WATER ViOB'XS be, and 

it is hereby, authorized to issue $134 9 300.00 par value ot ita oommon 
oapital stock. 
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~e autho~1ty herein granted is subject to the folloWing oondi-

':10ns;-

1. ~Ae stock herein Quthorized to be is~ed shall be sold by 

e,plicant for not lees than par. 
2. The proceeds ~o~ the sale of $l09,~0.OO of stook maybe 

used by applicant to pay the notes listed in the orig1nal and snpple-

~ental petition in this e~plieation. ~e ~roceede ~om $25,000.00 

of stock may be used by applicant to reimoU%se its treasury on account 

.of ea:rn1:lgs inve sted i::l fixed capital .. 
3. SoAN JOSE :;,r.A.~ER :70EXS shall keep such record of the issue a.%ld 

sale of the stock herein ~thor1zed and of the d1snosit10n of the ~ro-. .. 
ceeds as will enable it to file on 01' before the 25th day of eaCh month 

a verified report. as required by 'tAe Railroad Commission's General Or-

der No. 24, whic~ order in so far as appliceble, is made a pert of this 

order. 
4. Zne authority herein granted will apply only to snoh stock as 

may be issned and sold on or before June 30, 1921. 

~h~ foreBoing Opinion eni Order are hereby approved aDd ordered 

filed as the Opinion and Order of the Railroa.d Co~ission of the State . 

of California. -
Da.ted at San FranciSCO, California, this ~ day ofJ'an-

~,==o 

Commissioners. 


