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BERORZ TEL RAILROAD COMIISSION OF TEE STATE OF CAIITORNIA
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In the Matter of the Applicatior of )

SOUTZERY CAlIFORNIA EDISON Couzaly, )

e coryoration, for anm order autnori-)

zing it to issue and sell 100,000 ) Avvlication Jo. 6426
)
)

shares 02 its comxon capital stock
2 the par value of $100.00 each.

Roy V. Reppy Zor spplicant.

BY THE COLMISSION:

CR2IXIOXN.

SOUDIERN CLLITORNIL EDISON COMPANY asks permission to
{ssue znd sell at not less tnen $90.00 per share $10,000,000.00
(100,000 shares) of its common capitel stock. |

In SxRribits "3" and "4™ £iled in Application Ro. 6426,
applicant Teports that up to November 30, 1920, it expended for
additions and bettorments the sum of $8,099,260.69. The engineer-
ing department of the Commissior heas checked these expenditures amd
£inds them to be reasonadle. In Pecision No. 8539, dated January
12, 1921, im Applicatlion No. 6434, the Commission authorized appli-
cant to pledge §3,000,000.00 o2 vonds to secure $2,000,000.00 of
gshort term notes and wse the $2,000,000.00 to finance in part the
expenditures reported in Exhibits 3T and "4". Deducting the
$2,000,000.00 £rom the $8,099,260.69, Jeaves & balence of
$6,099,260.69 to be financed tarough subseguent issues of stock,
bopds or notes. whe testimony shows that applicant estimates

its expenditures for hydroelectric development during 1921 at

$8,000,000.00 and expenditures for general additions ard betterments
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e of the ordinsry incresse 1n its business at &4,ooo.ooquo
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to $6,000,000.00. To pormszently finance properties slready oon-
structed ard to carry forward its oomstruction program during 1921,
aprlicant reports that it will have to raise aprroximately $18,000,000,
in additioz to the $2,000,000. which 1t intends to secure through

the deposit of bonds.

0 X D E R

SOUTEZERN CALIFCORNIA EDISON CGRI®ANY baving applieé to
the Railroad Commission for permission to issme $10,000,000.00 of
common stock, s public hearing having beem held, and the Cormission
being of the opinion that tho money, prdperty or labor to be pro-
cured or acguired through the issue of such stock is reasonably re-
guired by applicant ané that the expenditures, which are herein
anthorized and which may be hereafter authorized, are not in whole -
or ip part reasonadly chargeable to operating expesnses or to in-

cone ;

IT? IS EXREZSY ORDERED, that SOUTHERR CALIFCORRIA EDISOR

COIPARY be, ané it is hereby, authorized to issue $10,000,000.00 of

its comuor capital stock.
The authority hereir granted is subject to the follow~

ing conditions:~ |

l.~=The stock herein suthorized to be)iésﬁed. ah#li e s80ld
by applicant for not less thanm $90.00 per share.

2.~=0f the proceeds realized from the sale of the stosk, not
exceeding $6,099,260.69 may be used by applicant to
Linaznce in part the cost ¢f the plant extensions,
addivions and betterments referred to in Exhibits
n3® and ™4" in Application No. 6425, or for suoch
other purposes a8 the Railroad Comxission may autho-

rize ir a suprpylegental oxrder or orders.
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Se-=The romainder of tke proceeds obtaimed Lrom the sale of the
atock shall be devosited in & specisl fﬁnd and
expended only for such purposes as the Railroad Come
mission may suthorize in & Supplemental order or
orders.

4.--Southern California Zdison Company shall keep auch record of

the icsue and sale of the stock herein awthorized and
of the disposition oL the proceeds as will enable it
to £ile on or before the 25th day of each month a
verilied report, as required by the Railroad Commis-
sion®s General Order No. 24, wiich oxder, in so far
as applicaeble, is made a part ¢f this Order.

5.-=The authority herein granted will apply only to such étock as

may be issued and sold on or before Rovember 30, 1921.
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Dated at Sar Francisco, Califorpnia, this day

of January, 1921.

Cormi,ssioners.




