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Iz the nmatter of *he apn ation of
bOUEEM?V COU“TI:S G..S COLE YV or
CALIFORNIL for sn order authoriziag
e isuuanco 0of tern year collateral
truet £0ld bords, and the executiox
of o trust ceed ané mortgage secur-
ing same, and tho pledgizng of first
mortgege bonds ev part of the securi-
ty tacrelor.
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aPpplication K0.6307

LOVZIAXND, COLISSIONZR.

FIXST SUIDITLELENLL Q2DER

waereas, the Reilroad Commissiorn by decision aunmber

8399 dated November 30, 1920, authorized Soutkern Counties
Gas Company of Californic 1o exzecute 2 trust doed securing
tho paymezt of an anthorized iessue of 1,000,000 of 1
yoar collaterel irust §% gold bonds and icsue and sell at
957% of their face value plus accrued imberest, i400,000.00
of said bords, and, wrereas, appliceat in its first supple-
montal gpplication filed iz tae above entitled matter asks
pormission to0 isene and sell $100,000.00 sdditional bonds
(Series 3) at 95% of their face velue plus accrued intercst,
and secure the payment of said ::sloo.ooo.oo of 8% bords
by *tho doposit of $131,400.00 of 5%% first mortgege boand.amd
“kereas, epplicant revorts that up to Decembor I,
1920, it hes expended $195,789.87 for permanent extonsions,
ettorments and improvements to its existing plant and pro-
pertlos, and wreress, the Zngineering Deparimeznt of the Rall-

road Commission hes examined ead found ressozable said expondi~




tures and a public 2earing having beer held and e Commission
being of the opinion that the morey, property or labor to be
procured or paid for by suck issume of bords iz reasorably re-~
guired by spplicant and thalt the experditures herein guthoriz-
od are not iz vhole or iz part resesonsdly chergesble to oper-
eting expenses 0r U0 income.

Now, therefore, it is heredby ordered that Southera
Counties Gos Company of Celifornie be, zzd it is herebdy,
anthorized to isswe azd sell for cash, on or before June 30,
1921, st not loes thon 95% of their face velue plus sccrued
inteorest, $1Q0.000 0f Series 3 10 year collatexal trust
8% g0ld bozds, snd dse the proceeds to reimburse its treasury
and after euch reimdurscmont pay currexnt liebilities

in tho frst supplementel sypplication iz epplication

The sauthority herein granted is sudect to 2
conditions, as follows:

1. Dhe peymeat of tke $L00,000 of Series B 10
year collateral trust 8% gold bonds mey be secured by the de-
pogit of $131,400.00 of epplicants 54% Lirst mortgege bonds.
AS the 10 year collstergl irust 8% gold bounds sre deing redeem=
od, & proper proportion of applicant's £irst mortgage bonds

deposited as collateral, shall do returmed to applicant and

thoreefter not disposed oFf in eay menmer whatsoever except as
suthorizod by the Commisoioxn.

2. SOUTEZRN COUNTIZS 3AS CC.JF CAIIFORNIA sholl. leep
suek record of the iszuc and sale of the bonds kerein authoriz-
ed and tho dispositiozn of the proceeds as will exzeble it
to file or before the 25%n dgy of eack month, a verilied

roport, o5 roquired by the Reilroad Co scion’s Genmeral OQr-

dor No. 24, whick order in so far sz applicsdlo, is made a




part of this oxder.
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3. The suthority kerein greated will not beconme

L)

s paid the fee prescrived in

53

effective vntil apprlicadt
the Public Utilities Let. —
Dated at Son Francisco, Califormis, this ZC -a.f'

e

day of Februasry 1920.
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