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_ ' '.... .() I " .. •· ..... ~~nMo~~,... . . 
:BS30?B,,~~ :s:.nao.aD. CO~S!o:r 

In til.e m.s.t·~er of the a.:!ipliea:~io::l 
o·~ the" V~~OU COU::TZ' rokt~ CO!Z-
?laE.C ~o.soll\ to: tlle City, of'. CX::la.ra. 
the'~er' .'s1S~em""~~-:Jle' 7e:t;tur& 
Cou=;r" ?oW'er' COI:l:9s.:JY' .: . . .. ... 

J"osepil. Ss.ll,er,. ,?res~o:ent o'! -:he :SOard. ,0'£ , 
~tee,$ 7 -m.t:c.' twOmoo:l~$ 

. of the :Boara.; 8.nct 
C"tl.S.l"les j5". 3le.ekstO¢k.... Cit7· Attorne:T~. ::-e-

proscnt1:lg: City O'! Qxrl.8:d.; 
~. tI. Z'rm~er, :E'rezido:c.t Ve:nt-...:ra. C~j" ~ow

er C0::t:!?~... ,represont1:og. 
7ent:rs Co~ty ?ower CO~~. 

O?I:r:Ior 

<; . 
............. -. 

Cocp~ to sell ~o theCit~ of oxnard t~eOxnsr~ ~ater 70rks 

Syste:l 7 loeated.' at . OXc.s:rd.,. . Ve~~ county... Cali'!o:"l:.1s.~, for" the 

S'am. Q·f $30,000.00 .. ' . ' 

loes-ted. 1n OXnarcl 7 deeeri'berl as· !0110'r.'$:-

'. 

'. 
1l1: . o:Z' :tots '15 .a:c.d. 10, 3locl::~" as the S&:le o.re desj"e;-

nated SJld delineated u!,)on ~Jle.t, cortain ::a.p anti tled.:r'· 'Ir'..!&p30. 

,If ol1>.....,., o~··· "'-.. d d -0 ...... ,.. • .:JA~"'~O"" ""'0 t ..... ··· "'o~ 0# "-"# 0_ IIlle .10 own .... ,,~r , a.:c. ~~ .. 101... 41..i.""",".,. _ '" .... e·.. w,.... - "., .. -
, ' 

:c.a.ra" l' a.::.d l"oeo:,ded. 1%1 'the o"!f'!.ee o't tA49- CO'tUlt,. Eeeorde:ro:f' Vox:.':'· 

t'O%s; county in :Book S e~ ~zeelleneo':tS :aecords C;;:e.;P3:) ,'8.-: pege 

9; esch o~' said. lets :Q.a.vinS a. ~ont.a.ge o~' !1:!'tj feet on ":B" 

.. 
tor the . e.!st:'ib''C:~~o:l 0:: "l13:ter in ss.id cit,-' of O:lals.l"a.~ 

~eoXns.ra. irater "Jorm Sys.toI:lcocprehe:td.edin t:b.1s 8.1'-. , . . 
It • , ' '''..' 

plication CO!:lprises b"J."t· So ,small ~ o'!: tiJ.e ~roperty o"mled: and. 
.: ." 

::,:. . .. -";'l . --o -' .., 



A !1ne.nc1al ets.tEt%!lent of tho 'Ventura. Co'tmty. '2(JVf~r Com-:

~. is submitted W1th -t:lle s,rol1cs::10n a.nd C8r~ed EY'...a.1bit "A". 

:Reteronee is also :l8.de 1:1 the,. a.l)p~ics.t10n tot:a.e report, o'!. the . ' . '. ,I 
Ventura-County ?&.-rer co~s.=y 0:1 ~1J.e w1.th t1:l.e COlll:lias1on •. 

Z'..o.e Venturt3. COtClty ?ower Comps:oy wse . ~corpor8:ted '1:1 

1906, 'C:%l.d.er tho ls.ws of tAo sta.te of Csl1:!or~~ hav~ i~s pr'.I.ll-
. . . 

e11'sl l)ls.ee of bus:tness 1n tile Cit;; of o:x:na.rd,. CoU%'l'ty o~ Ve:c:ta:r&. 

Sta.te 0-: CaJ.1:f'omia. ~ tli an 'author.ized. ea.1'1tal. stoe~' 0:£ 

$2~500.000·.o'o s:ld s.ns.uthonzed. bonded 1ndeb'tedJ:.ess o~'~,.ooo ,.000.00,. 
, . . 

of which $962'.000:00: is 'now outs-:s.nd1:og. It· ~ tJJ1 1m.~Me~s 

o:t $12.2.850.00 represented. b~ 'tUlSecur&d. o:c.e-d.a.:.v~~e,.a:c.e. c"ttr'X"e:c.t 

1nd.e'btedJ:eu,.' at, . the t1r:letlle &ppl:tee:t1o::t VT88 m.a.de. o! $2~ ,.414.01. 

The 1nterest 'on the 'bonds and· t1:e 1!lterost on the :cotes hs.ve been , 

, ... ' , 

'intere'ston bo~ds and !loat1l:lg indebtedness h&v1l:lg been. :used. for 

eD.lS%~ tile l>l~ and '!01: "oetterme:Its. ~.c.e 'bonds draw :tnterezt 
• I •• 

a.t the rate "o-r s~ .per ce:.t and 71erc gns..."""a.:lteed. by tile. ~1tle" In-

sursne'esnd' ,~rust:'co~~ o! r,~s .Al:lgeies-.~rU8tee,. 
',,' , 

A condition o'! the tl'UBt ~ ::I.ortgage '!'cei tee that tD.O tl"'tlZ-

tee sh&ll. ,h.a.ve the. po-::er to reloaae fro1:l' tl1e et!eot 'o:t t".o.e :::.ort~ 

gage , Withoutsubst1tut1on, S::::;S. :pr().:pertyaes:ignB.t~d "'by ~l:l.eVenttt:r& 
" '. '. 

!. ., l 

COtalty, rower co~ wMeh:, 'in the 'judg:lell't '00£ t:ae . tnatoo ~'" it 
. . \ ., ' ... 

has beeotC;~cxp&d.1en~ to- !Lold. or use f'or.'the-,-:ptU:"p08efJo! 'the l'le.nt 

or busmess ·o~ th~Ventus., CO'tt7:t7 :?ower·Co:l:t)e.:::r,.s. eond1tion'be1llg, 

AOV7eve~,. ~lJ.a.t et:.e:b:re:essE) 3halJ. be subject· to the 3wl'X'O'Vsl •. :tn 

'71l"i t1:ag.. of: Ads.ms';"Ph1111ps COtlps.t.:y and 71i~l1s:l .. 3.... Stsa.ts: Co1:lp8::l7 9 

fJ.t1d t".aa.t. in e8.Seo~ an:, suehrelea.ses o! J.s,~d s:d 'bu1ld!%:gs without 

subs::1tUt1on.· ,subseCl'tl.ent. to l:'ove:lber 1,. 19'11'. the· tns~e 3h.s~1 
• '" I 

reeeivethe proceods of sale o! tJ:t:r;T such re:'essec;, ' property :l.Dd 
. " , 

a.pp"J:y ea.1e.pl"ooeeds· to 'the pttrchase ~r>r,e~e-liat1on at not exe.oed-
.', .. ', . . 



It was d.eveloped. at t:!:.e b.earillg that· the vrr1tten eon

sent of Ads.:ls-P;"';,1 'i:ps" Co~~ ~d. 7l111iSJ:l.a. ,St.a.a.te COI:pa:lY hM 

~SA:cgeleS7 ~rustee .. '1:.n.d., ::lot 'been C01l8ul .. ted. s.s "totll.1s ·:!'srt1<m.

lar .trs.ns.a.et1on, . e.::.tJ:.o'Cgh t:il~ J';)res1dent of t·ile ws:ter eO:tlj?8.IlY te3-

t1t1ed "that taere' Aad been ~,transfers by tll.e c0I:l:Ps,x:y. w".a.1ch 

tJletrustee alws.ys 3.~rovea. when l"esol-r:tt1onsregularly :pt:.ssed. by 

tAe eo:npan:r were ;presented ,to it., 

Zhe pnce to "e J?s.1e.'!or t11.18 water woris $,-stemiz not 

sUPl'0sedto re~ro&ent tiLe ,!s.ir. va:tue . of tAe . e~~ -:h1c:b. ·value . 

is, d.oubtless,.:r:rtlc::o. in excess o=!' $30.000.00, ::'c:l:t1oned.:,s.s ti:leeon
s1derat10n for th:ts trm:lS:!er. ~e reSSO:l e1ve:c. bythel'Ns1d.ent 

: .,,' ,'1'· . 

. ' 

the {)~d ":later. O;ori:e Syater: at' t:b.e :prlcementionediS th8.t,. on . 

t:b.e 5th d.s::; o~ ~l?r11, 19J.2,.. the C1t:rot 0Xns.rd. voted bonds in the . . 

S'W:l 01:, $100.000.00 ~or ,tA~ p~se of inats.ll1%lg & r:nm1c1p~·T.s.ter 
, .,' , . ~' .' , 

systom is now oeillg eonetrue"Ved. tAO test!::lo:cy eAov::1::g t:'aa:t. at 
, , ' 

1:lpa1rea,." i~ no:t-";';t"ene.erea. z>r3.ct1C3J.ly useless.. T1ls.t,: 'ttQ.d.er ,3'tleA 
,. Ii" . 

'f 
c~re.u:sts:a.ees, ',tJ:.e co~ p:-e!erred t~gell tl16':o.xo.a.rd ";fater, 

ri'ori:e SysteI:l to-::c.e Ci~ 0: Or-~~d.. ' 

, , J , 

terest$ o~ the; .res1dexrvz. end. ~ter users 0"£ oxnard, Will. be beet 

served. 'by l'f)rt:itti:Jg t~ie s·sle o~ the' Oxns.rd.· Wa.ter "JorksSystet:l 

by the Ventm Co'tUlt:; 20wer CO:l!,e.:Oy to t~e C'it7 o~ 04a3.:rd.: D.:ld I. 
. ' 

reCOm::lend. t:a.eef'0'11o-:v1:lg0r.d~r. s".l"'oj-eet to cond.1t1o:::lS:l8.::~d.:-
" 

"/ 

, . ' 

~~, t:b.e Ve%!!t:ra. Co'a::lty "20110':' COI:llla:lY 1ls.zaw11e.<i 

to the :.a.11roa.d Co::::lission o~ tileSt8:te .of' C3J.1!or.c.1& for :pe:::lis~ 

sio:c. to sell to t:b.e C1t:70f'O:a:s:c1 the O:x:::l8.rdl13,to:- ";1orks SysteI:t~ 
'1: .• -v- . .. 



.located. at 0Xna.rd.,Csl1!orn1s.;. 8l:d. 
, 

~..r.z;; .. S.AGa.r'~ As.2 'bee:l reguJ.a.rlS heldi 3:C.d it has 
" 

"oee:::l !0'tCld. as '::t' ~3.et·t~t the int~reets of the res:tde:::ts sndwator 

users of, Q:r:ns.rd will 'best be served b7 ~:rm:::ting . said sale. ·a::.d 

tl"allster; 

1\1'0"". 1$ .. ::mreE, :z IZ O~: ~s.t t~e 7entUl"So CO'Qllty' 

Power c~=p~, ,'be an.<l it.~s, hereby gra.:tod pem1ee10n to se~~ t,he 

OX:lsrd "3ater, ",orQ: S:;stel:l to the City of Oxns.ra~eo::lC1a.ent10:l ~or 

euch ssJ..e a.::::.d.tr~f'er to be$30~OOO.oo;suehss.le &:ld, trs.ne!e::' 
.' . 

~¢ 'be, $~'bjeet to the condition tha.-:' theVent"CtX'& COUllty'· ?o77er Co:';' 

1'a:lY' shall ~1lew1th t:!::.e ?a.1lroad CO::u'$S1o: Of't:b.e.sts.te' o:f' C$o11.-
, , 

:f'o:-nis. eo~"$'o~ resolutio::: regularly passed 'by its :SOard a.utho:r1z-

il:Igss.id &.9J.e sed .trwlefer; . a.nd, shsll 8J.so' !'1le mtA ~Ae ?a1lroect, 

Co::r:rl.ssiO:l, 1:nwr1tinc;, the e.p::t:rov~o:t the ~1:::'le !"'~u:'M.c~ and. 

~rtl.St COl:ll'3.:ly, 'of I.03 A:lgele&, ~rusteo , o~ such ssJ.e and: trSllSfer, 
, t 

this' Ord.er not, :to' 'be effective -:::lt11 3ue:C; eo,!!,:! of resolutio::lo:t 
,,' 

the :Soard. of:J1roetora o'! the 7on7'a.r~ COu::.t7 :?ower COtl:!?~ ,and: 8.,
~roval b:.v s3.1d: ~:r:uatf}~ shs.ll ~e been ~11ed m:t:'a. ~ho ?.s11road, 

Co~ssion of tAO State of Cal1!o~ia. 

~he!o~goitlg O!)inion ana Or,der .e.re Jlereby a.:ppl"oved and· 

ord.ered. filed, S$ ".:he. Op1n1on and Orde%"o'! the :Rs.ilros.d. Cox:c1sz1o::l 
"/", . .. 

of the Sta.te o~Ce.l.1forniS:. 

J)s.te(.e.t: Ss:1:E'ra.l1C1ec<>. Csl1!'ol'l:1S. th18 .ft~·· 
. , 

;; day of .A.ue;t:st, ',19l.Z- . 

. ' 
" 

. . , I 

.', ', . 

;i 

'~~ .' " '.",',' '\J', ,~"" ',. 

'co:imf8iio::l~rs .. ' ,,' 
','j." : 


