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, ,ID:':the-, ci:.~er of the 8.!)plics.t1on 
o'f','1''';;CIJ?IC~ GAS ,L."m E!SCz>.:;:C, CO!e.a....W' 
for.e.n ord.er s::tend.1ng ord.ers J:.ereto
fore, made "o;?"th1S CoI:lI:lise1on "'/l'pOXl 
A~p11c~1ons' 1i'os. 552: and 60S. 

. .. .. .. 

71. :B.' :Bosley. ancl C. 2 .. Cut'ten. for s,l'Plicant. 

Cot'lC.issioner. 

o l' 'r" E' I 0 !\ 

On ~ 15 ~ 19lZ~this' COo::xiss1on issued an order Ul'O:::l. 

Apl'11ca:t1on Zo.55Z autho:-iz1::le ,2ae1:e1e Ga.s .a:ld Zlectr1e" CO::lP3%O" 

to execute tl. t10rtgage o~ its l'X'o,ert7 to ~v1llge '0':110:1 .:3tl:lk, 8. 

~r::t.St co:!P~. ot San ?re:le1aco. as trustee, e.nd. to-, issue t!lere

'tl:d.or $5",000 ,000.00 o~ its siX per cent te:J,-year eo:x.vert1ble de-

bentures. 

Z'.a.:ts order 8.uthor1zee. 8l.so the pledge,o-r all, or s. l'Or-

, ' 

loans,. and a.uthorized also, an ,issue o'! COl:Con stoc~,1n excha.:cge 

for, those de'Oe:c.tures 'tCldo7' -:h8.t ~ort ion 0-: the :lortZa.5e· :?r~tld1llg , 
for SU~A conversion. 

, On ' J"::ce' . 20 ~1913. tAis' Co=iss iO:ll iesued ~' ol"d.er"~on ' 

Al'l'11eat1on E'o.' 603 s.'tl::;honz1tJg ,:Pa.e~1cGa.s and :::lee~1e, 6o:ll'~ 

to issue $5.000.000.00 o~1t~ thi...~-yesr ~1ve 'peree::.'t genersl 

, and. retttnd.1:cg l::lor:gsge bonds ~ . and. :-:0 pledge a port,ion of· s8.1d 

. ?s.e1fie Gas., and E-lee·tr1c CO:l!>a:cy now a.:p1'~1e$ to this ' 

Co~ss1on~or an order aoend~ 'the 8Uthor1zat1ons he~e~o~ore 

given upon l..~!,lic's.'~ions :;'06." 552 ted 003. 
" 

'.<.,.", 
'bond.s. or deben~s heretofore ,s.ut.hor1zed:.,.~ ,tas:t 'it ·has .dotcr-

::l1.ned ~ issue. co-~la.tcra.l:tns~. llotes,~ 



, . 
Union :3s.r.k &: ~r.ist Co::ps.ny.. oi: Sa.n ?r~.ne1seo. ana 1-: ~opoeee. in 

110u thereo!"" to . execute' 13; general lie::::. tlortgsge a.ndto issue tho:re

'tllldor conve~1bl& go:e=s.l lien bonds 1:1 lieu 0:tconve:rt1bledeoon

tures previoUSl1 auZhor1zea by this Co~issi6n. 

, T"Ae. $V1de:c.ce ind1ce.tes, that in :lll o~, the %:Xore essent1sl. 

,s:rt1culars tAft l)l"ovisions o:! tAe general lien mortgage are iden

tical '1Tith tAose o!' the conve~io1e debe~e mortgage. T".a.e prin

e1:9SJ. ~es consist of a. au'bs~1tut1o::::. of tJ."uStee end 1n SOI:levf,~ . .e:~ 

. , 

: ~he gene:rs.ll'lan o"! :f'1na:lc~" ":7h.1cA the ap::;>11ca.nt :pro-

poses to :pursue .. c,on~lates the e.el'o$1~ of' $5 .. 0OC·"OOO~o'o o"! gen

eraJ. s.nd. l"e~d.il:lg. "bond.e and. s.de:pozit of' ~57000.000.oo of general 

lien 'bonds. ~$ ,security. !'or co12at~~ trttst notes in t:c.e a.gerogtJ.t~ 

not to exceed $7.,OOO.,OOO~oo. !hase- notes WilJ. =.ture on Ja::le25" 
" ,'" " ' ~ . 

1914. 

!he applicant states. tb8.t t:i:l.iz "!0r.::1 o! ~1nanci:Jg is 

adoptee. ~erely to meet the eXigencies o! t~ee1~tion" ana that 

it !)la:c.z within the year to f'1na.:c.ee 1ts&l!w1t1l. lO~ -:;em obl:1ea-' 

t:tOllS. Obv1ously th13 ·for.::. of' !:t:oe.r.cillg is. :lot one whieA ~4$' Co:c.-

porar,y device a broad ~1na~cial plan. ' 

~:b.e s.:!?l'lice:rt has S':lZl'o:.e.oe. divic!e::.c1s Or! 1~a COrm:lO:' 

stoc~7,(Aich haVG Aereto~ore eallea for sn ~nnsl o~l~ in excees 
~ , of v_.500,OOO.oo, and tA1~eon~y ~ll be a·~11ab16 ~or o~her eor-

porate ~ses. 

th~ l'roeeed~ froe the eele or !?ledgo of its zen~r8.1 lien bonde nnd, 

1 t3 gener~ "~ re:!'c::::.d.i:ce oo:e.sto the S&:le ;pu%'J?oseg tor vf.a.1ch t~o 



s.ut:o.oriZ'sd to "be issued 1n -::b.1e Commission's ordersu,ox::.AP~ 

p11cs.t10ns !oa. 552 s.nd 603. 

~,,11esnt c.erein a.e::t.s ~cc1:!1¢8l.1:r t'or' s.n ordor gr3J:lt-
'I 

1%l.g authority, as follows:-

(1) ~oexee~e ,in~ieu o~ the debenture ~o~gage. Aere

to!ore 8.uthor1zod,."its senerel lien, :aortgage and. tho 3U:wl~l:J.t.eJ. 

, , 

(2) To sell $5.000,000.00 o'! 1-:3 six por cent ten-7ear 

conve~ible ge:c.orsJ. lien bond.s at ::tot less t'ha:l nine'ty-:!1.,ve 1'6r 
I " 

cent o:! their fa.ce vsJ .. ~e, 1n lieu o~ the ~:S.OOO,OOO.oo o~ convert-

iblo debent~es~ereto~oreauthor1zed. 

(3-) ~o l'ledge sll.1d s1%, !,er cent eOZlvort1ble gener.n:L' 

,lien bonds s.s securi t7 !or eorts.1:. detlS.:O.d notes and' eollate:rt!.l 

(4) ZO issue its COr:I:lon stock in. exchs.llge '!o-:r ss.1d.six": 
, 

:pe:- cent convert1'Ole general lien 'bonds. 111 aecor'a.nce rlt:b. tlle 

te~ o~ its general lien ~ortgsge: 
" 

" 
~o :pledge its goneral 8.l'ld :re~1ng mortgage bonds. 

1n the $'Cln of ~. 000.000.00. as eolls:~er£IJ. seeur1t7 for certa.1:l. 

demand. notes. a.:ad. collateral' tro.st :otes. 

C 6) To exee~ed.ecs.nd. ,notes' to, -::o.e amotzn't 

':.'pOn,the eolle.o;eral eocu:r1t:r o-r $5,,000,,000.0.0 o~ genersl lien 

'bonds s.nd.. $S,200.000.oo 0'£ general s.nd rettmd.1l:lg bonds. es.1d no.~8 

to bea.r 1:z:r.:erest at noo; to exceed. siX per cent .. 

,';:;P~llcSI:.t has now outste:nd.1J:lg s. de!!l8.Jld. note tor 
Ol,19Z~SOO.oo tmd. ~s ~o.r 3.u~ori't':r to ~:r:e:ett:,.d this %).o1;e With now 

.' " .. 

damna notes. 

It is the ::?'C.%'pOS6 o~ e.:p~11es.:c.t. 3.130 .. ~, ats later e.s.te. 

to re!'tmd. its ,demand :lote,s 1: tlle cum o!" 04,. SOO',OOiO.O¢ OJ an is

sue o-r collatera.l trust notes in ~he same 3u::lt:anai'to 1SG"C.e there~ 

s.!':er $2,500.000.0.0 o:! s.d.d.itio:w.l eolle.tere.l trust notes. 

',' 

., .. ' 

". ' 
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Al'!>licant "Iieetifies o;:o.at -::c.e colla.teral trust notes 

and the ae~d no~es whieA it ~es1re$ to issue will ~~e ~-:h-

i:l. 3. ,er:to~ o!one 'lee:!:,. but o.s bond.s.' the ·is8ue ot' w:c.1ch is S11'b-

jact to'th,e jurisdiction o! the Co::ml1zs10n .. are to 'bo ~thecat-

ad. as colla.teral secun-;y 'tor these notes. the tel'CC a.:ld cond1t:toDZ 

o! aue:a. not~s are l>rol'Cr subjects for considera.t1onilere1n. 
, i 

In ~nereJ. Order'1:o. 55. t1l.1s Co::tt1iss1o!l. Aeld th.!.t.t a de-

~d ~ote woula re~u!rc a rogular a~hor1zet10n. 
Z'Ae other five l':ro?ossle reC1,uire an s::len<lment o'!' orders 

~.c.13 s.utJlor1ty :ts given·in, view. o~ 

the:f'1:lS.llC1.e.l cond.1t 10213 :1071 existing,.' ~d .~ view·· also, of the . ex- I 

cliviaenss a.:::.d. d.evote 1-:$ e8.:rn~s to the 11<ltdd.s:t:io::l. o~:tndeot~dnes$ .. 

and to the oonstruction o'! .e.dc1.it·1one.1· !'s.c:t11t1es" and.'o;r res.eO::l of 

t.1:.e ~:b.er intention o!' tjle al'Pliea.nt 1:.erein WitMn the. yes:: to 

lay out So t1na.ncisl :plS.:l,: w:aica. '1:'111' .a.d:1t of !o=e, to:'l:1 :!'1ns:lc1llg .. 

I reco=:lend tha.t the ,a.Pl>lica.t10n 'be gra.:lteG. a.n~ suo:1t 

the !ollo'T.'il':g !or:" o:f Ordor:-

?a.c1fie Gas a:o.o. Zlectric co=~ he:ving s,:!?pl1ed. to tMs 

Co=1es1on :to:: suthori~Y': 
(1) :0 execute • ill lie~ o! -tho dc~ure :lortssee to 

St..v1%lgs un1o:::. ~ & :;;ro.st CO:lJ?s:lY" o~ s..on ir2JlO.isco" 80S he::eto·-

!'ore s.utJlorizee. 'by t:c.1s Co::c.1ss:tO:::l. ,in its orcterupon Al".PlictLt1ox:. 

No. 552. s. goo:leral. ~ien mortgage, ~o G'ttS:s:lty ':l'rust CO~OJ:J:T o~ 
0(' 

Hew YOl"it and 7l1111c.tl C. Cox. as !:'rue toes,. d..a.ted J~'3' 1,. 19!Z.. a. 
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co,y of Which is on file w1t~ ~his Co~1ssion ~'~he a,~11ca-
" 

t10n AGre1n and. =sr:tee. ZXh1b1t ~o. 5; s.nd an sgreece:cZ 3Ul?pl~

mental. thereto. 'be~een Psc1f1c Gss and Elec-:rlc Coc:ps.:oy y Gu.a.ra.::Lt7 

Zra.st CO::J.:9~ o'! :iewYork and ":l1111a::l C .. Cox,. Es.l'ria. :E'orbes & 

Compa.:cy and ;i.. 71.,~.se:r c.c Co:pa:q and. ~r3 ~:r:u6t ~0I:Ipru::t;y. . \ 
d.s.~ed. J"aJ.y' l~ lSlZ~; Zttbets.:.tia.lly in t~e :tom o'! s. co~:r ~~i se.1a' 

s.gree:f)nt on !"iJ.:e ~ tl:. ~his Co=isa1on 1n t~e a:!?1'11e.a.t1on :b.ere-

1: and.~kea ~b1t 4; 

(Z} 

.' 

to G~ Tl'"aZt Co:lp~ of 1\'e";1 York and. 7¥'1'llia.tl C.. Cox. s.s ':=us~ 
. . 

tees y an' se1~ sup,pleme:tsl agree:ent t~ereto~ ,~11euo!" . 

$5,.OOO,.OOO.()~ 'o~ six ,or cent ten-year cO:::IV'er.;1ble dG"o'e:x::ures 

:.-toreto~orc s.uthor1ZGe. 1:0. th1s.Co=~sS1o::l1e oz.-der ~nA::t.P11estio:c. 

lto. 5S2~ and to sell $Soid. $S~OOOyooo.oo:i of' co::.ve:::t1ble ·eene:'8J. , 
" I ' .' • 

I I" 

lien "oond.s Sot, ::::tot less tAan :l1:le't7-!ive ',:per co:::.t of: the' !)S.r"78J.ue 

t:a.ereof; 

(3} ~o ~led.ge sa,id. six por e<nlt eonver:1.ble genGre.l 

l1enbonda as collateral eecur1ty ~or ~.SOO,OOO.oo o~ ~e~ 

no"t:es,. and. sscolls.teraJ. see:.ri~ !or colls::ers.l ~:rUstnotes; . 

(4) ~o. 1ssue1ts co::con s~o¢j; 1n,e~'2or s:rr:r or 

a.ll of' said e1x~r cent convGrtible go::.ors.l, 11001 bonds. upon 

tho teres o! said goneral lion :Orteag6. provid~ ~or the eon

ve=c1on of saie.general lion 'b,o::.de into eo:c.on stock upon .t1le 
.~ 

"o8Z1s' of :lot, less -:be:r. $80.0.0 :per" s:b.8.re !or ss.1e. cOtn:lonstoe'k; 

(5) ~o :pl.edgo its ge:c.era.'l ~d :t"e~i:lg :c:ortga.e;e 'bO~8 

of the :ps.= v3.1ue o'! 05 ~OOO ,000.00 s.s colls:t~ral secur1t:r '!or eer

ts.Ul demand notes,. a.:d. as seeur1~:r !or eerta1:l eoll.a.te:r::x.l tra.st, 

'notes; 

general. lien bO:O.a.s. sz a"oove' no~d.; 
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........ 

And. s. hea:1:ag haVing 1;)ee:o. he1.d; 

IT IS ~ OADE:SED: Z'ASt ?ae~i~ (;.as', &: :neetrie 0:0%:1-

"Par:s -00 given autJ:.or1ty".. and. it is hereb:r give:!. authority. to 

execute ~ts g~eral lien :ortgage to Gusr~ty Trust Co~ o~ 

!i'ew Yor~.. a.n<l l1ill1sm C., Cox. as, T:rtl3teee., substant1.al:J.y in .~he· 

:!om ofa ,00"'7 Off;:.U gener81 lien mortgage, on file w:1~'ll..'~ll1s 
COJm:l~ee1on 1n c¢nneetion vtit:a. t:a.O' sllpl1ca:t1on Mre1J! ~ma.rZted. 

Exhibit Iro. 5; and. to: e7..ecu~e 'a:I, sereet1ent. S1ll'!)J.e:~tsJ. ,tJle:reto 

"ootween ?s.e1:!1c Gas; ana.: Electric COl'.:lpany.. Gus:ro.n:';y TrustCo~ 

of. :-ewYo::-:l: and. ;[i1l1Sl:l C •. Cox. Za.rr13Por~e3& CO:l~ s:d. :i. 

"J. Aa.loey <.= co::~ end. ~rs Tr....at COt'll's.:ny.. z-:.'bsts.ntiaIJ..j il:. 

the torm o:f' So cop:! ot. sa.16. s5r06mont on file with tAie. Com.1ss10n . 

4 •.. 

. . CO:PtlZlY "00 eiven a.utliority .. a.::d it is :here'bY' given authority to to 

188ue :,5,000.000.00, t~ce v:l.lue o~'1ts six ~reent. 'ten-yea.reon

vert~ blege1lereJ. lien bond.e. "Onder sa.id. ·gene::oa.l lien J:lo=tga.ge. 
. ~' . 

aated. ;'Cl::! 1 ,19lZ.. &::d. s~1d. egreecent 3u:m?le~llt31there'to.. said 
, 

"oon(is r:s:tui::::g 0:::' JUly l. 1923. 

~ ". 

pledge its siX 'per cent co::.ve~ible general lien, 'bonds. herein 

o:c.thor1zcd -:0 be issued." ~ eo'lls.terel. security' ~or e.e~a .no-:es 

in the S"C.X:l o'! U p 500 p COO.oo· ':lXlder aereel:1ents~et'71co::l ?ac~1C Gas 

end. Zleetric Cor:pn;c.y~e: Earris. ?orbes FA CoC!'~ and. 1Z • . 71.. E'Alse;r 

& Coc,3:lY,. .G.a-:ecl JuneZ8, 1913 :;.:lQ. JUly'15,. 1913;' snd3S eoll8.ter-
'1' • 

a.l3eeun ty ~Ol'" in i$S~e. o~. co'llatoral ~ra.s~ ~o-:es ... ela.ted. 'J'c:J..:r l •. 

into bo~ee~ ?ae1f1c Gas s=dZleetrieCo~~ an~ Sarris ~O~beS 
" ','; 

. '~" 



IT IS ;:rJZCS:f:R O?:D~: Z'.o.:::~ :?a.ei:f1c G~ a:ld. Zleet::-1e 

Cocp~ oe 's~t~or1zed,:a:a it is ~ereby au~~or1zoa. ~o issue 1t3 , 

eomtton $-:ock in exeb.ango i'or ~ o! sa.id siX :pel" cent co::rvert1'bl$ 

'ge~rSl lien 'bo~ds, i~ accordance ~t~ the ~r.os of SS1~ge~or.el 

lien m.ortgage. 

OO::l~ be giV'ena:o:';b.orlty. and it is Jlereb:r given authoritY'. t¢ 

pled.ge its general .$l:ld. re!'::t:c.ai:ce·I:tortga.~ bonas of ttle pa= value 

o~$5.000.000.oo, hereto!ore authorized 'b7 this Comc1zeion, ~ 
, . 

its Ord.er u:pon .A.l'Pli~tion . .:wo •. 60S. as co,lla::ersleecur!Zy for" an 

issue ofde~d.' lj,otestmdor the te:r:J:3. o~ its o.e;re~a:' with 

Rs-~1s Foroos & COI:l;Pa.::,y and. ::I. -;;. EsJ.seY' & COI:ll'8.llY, dzted :c:c.e 

28.. 1913 and. 'July 15·, 1913; and ss collateral. 5eeunty'. tor s.:. ,1e-

sue o:f collateral t:rustnotes, ~ted. July "1" ' 19lZ .·8.lldl:l&tu::'.I.llg 

J'tcle ZS" J.9J.4 .. unde:: 't7a.e ~ems 0!.1ts said. agreeI:lents w1t~Ea::::'1z 

I::! IS ~ O?.:za..-.::s:D:. ' Z""-at 2s.cif1c Gas s::ld Electrlc 

Com.~o.ny 'be authorized, ana. it is Aere~y ,given a.uthor1ty-~; 'to exe-

.,. i"'" d. ___ ,II "'" .,.' ..... ... ~ ~-'"- 500 000 ~ .. C"O.:ye ... s e~ no ... es yO .. .a.e. ~un ... 0 .. • :r-r- ;r .00 'tll'o:c. lI~e 

collateral secUr1tyof'$5"OOO,OOO.oo o:! general 11e:o. bonda, 3S 
\ , 

sio=: u,on .. ~:t1'1icat10:o. . to.. ,6·03. de-ted. ~e .20, 1913. be . .amended. 

to t1le e:r..d. t::o.at ~::ae CS,OOO,.OOO.oo 0-: g~::lera.l s.nc. retandillg' ,:o:ot

sage bonG.s' t1lerein 'a::ltilorizee.to. be issued... =.ay be pledged., s.s . '. ,; 

colls.te:t'Sl security for notes 1n s.ec<>rd.s.nce wi~ t~e,OI"de,rhe::,e1n. 

IZ IS c ~:.:r:?y O?:iJ:w:B:)·: Z'.QAt the l'X'oeeods froe tile· SsJ.e 

or :pledee o~ ea.id $5,000,000.00 o~ e-enera.j" a.ndref'tl:ld.1l:lg' bonds 

. be ueea o:nly, !oX' the J:>Ur.POS9S specified.' i::l tlls Co::ttliss~Oll1'.&, 



I~ IS ~3Ezr 03D~: '~Aat the ~roceeds fro: ~~e sale 

or :pledge of 33.id ~::5~OOO~OOO .. oo o~ eo::rvert~:ole general lien ,oondz .. 

1lorei:l. a:o.t:o.or1zed 'to be issued. be used only ~or ~lle Ji'tl:!'J,)Oses 

$~eei!1ed 'in tMs Co::I:liss1on's Ord.er. dAted May"'1.5, 1913. upon 

.b.l'l?l1¢s.tion 1:0. 502. 

to issue or ~ledge se.1d $5~OOO.OOO.ooo! eon'V'a~ible gOllere.J. ,lic:l. 

'bonds is given in: lieu o! tAe ~:~.tho:-1ty :;ivan 1ntMsCo:ciss1.0:c,TS 

Order, date~ !lay 15 .. 1915. upon .l.:ppliea.tion ~o' .. 552, s:c.d the, 

$5.000,000.00 of convertible general lien bond.s. herein,a.'llthorizod. 

to 'be issued., s1l:l.l1 00 in substitution a:ld not in a.dd1t,1on to the 

said iesue o~ $.5,600,000.00 'ot oo::.vertible d.eb&ntures.', 

IT IS m..~?Y OP.:OC::S::::D:' ~.c..a.t :?c.c1f'ie Gs.e and. Z!e~rie . ' 

CO:lps.:cy 'be a.-=.thor1:z:.ed, s.nd i~iS aereb;r ~:lltho:"1zGd, to issue such' 

co~on stook as ~y be re~uirea. u:~er its general lion mortgage 

'in exehB..nge ~or s~cl:l.' convertible genera.:!. lion oond.e 8.$, c.re here1n 
" 

a~tAcrized ~o 'be issued.' 

Z'ae' e.ut::c..or1t7· horei:l. given to 1.s8-::.e or ~ledge stdd 

$5,000,000.00 of' convert~blo general lien bond.s ::met to :plodge . 

$5,000,000.00 of general and. ref'tmUDg 'bonds is' given'upon th~ 

~ollo11iI:g eonQ.~tioll$ and. not otAerwise:-

" , 

:::tortgsge to SavUgs U'm.on ~ &~rw3t COtl~, ct S3.:l .::r:a::c1seo. 

to secure ~ 1seue' c~ ~S,OOO,OOO.oo of it3 e~ ~er ¢O~ 'ten-jear 

ecnver;1olo de'ben'til.res ha.3 not 'boen ox6euted.~ tb..9.t no eon,.erti'b~e 

e.ebent'ttr'es Aa.ve been issued, and 'tAat it is 'the intention of t~e 

" .. ' 

Bs.:Jlt & TX"OZt Co~a.:::lY. of sc.: Pre.ne ieeo, nor -:0 1Z3ue ~ said. conve%"t-

Electr1c CO:ll:!?e.:a:7to execute its pro~osed. =or;sae~' ,,";,0 the Stl.ViDgs 

v~cn Bank snd. Trust Co=~~o~ s~ ?r~isco. ~ ~oiezuet~ere-
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under $5,000,000.00 o=' six :por cent ten-year convertible d.e"oen-

t'O.l"ee, is here"oyes:c.celled. 

(2) ~e $5,000,.000.00 of ge::oral lien "bond.s, llerein 

s:o:~:c.o:ize~' to 00 issued.,. 'Shs.llbe sold at a. :price vrlleJ:. sJlaJ.~ 

ue thereof, :plus accrued interest thereon. 

(3}t'.c.e stock herein a.uthorized. to 'be issued shall be 

issned only ~ exchange ~or.s~id general lie~ bonds heroin aut~or-

ized. and. es.,1d stock s1::.::tlJ. 'be issued. at not I 1e33 thsn ~O.oo 1'0:::-

sMre. and. on s~c:::' te::cs e.:ld. conditions as are presc:r-1bed' 1:1 s:pp11-

cant r S ge:c.&rsJ. lien ::1ortZego to Gua..re.nty ~r.1St 'OOtll'8:a3" 0'£ "New. yo=~. 

been ::lS.d.e. 

(4) Z'.c.e e.~:b.oritj i:.erei:! eiven to soll or ~t::'eeate 

stdc. genere.l lie::. 'bonds ~nd. to ~thec~te sn.1d. g'3neral andrefu:c.d

inS bond:, shall a,plyto s~i~ sene~111e~ bonds ~nd to said. 

geDersJ. refun~1:c.g bonds as s~ll be $oldor~thec~ted. be~ore 

July 1. 1914. 

az collatertJ. zec'C"ity for d.~::w.nd notes :and. col18:~eral tru~ notes 

sna the ~o~t ofd.e~::d or collatoral truzt notes iseue~ ~re-
, 

~or. the m .. a:turit~es e.::J.d ra:tes of into:"est. o~ sa.id no~es. 

" ( 6) :?ac~~c Gn.e 8.llC. Electric CO:tll'SllY s1l8:ll t1le with 

t~1s C.O::c1eSi0ll . each' :Ionth a statement o:!a.ll s-:ockiesued ~er 

t~e Oraer herein. and the, condit1onso~ suc~ issue ~nd theaco~t 

ot said gene:ra.l .lien bonCi.s· conve:-teo. into stoe~ •. 
" 

:. (7) :?ac:t:-ie Gas and. Zlectric Co:iipa:lY ehsll keel> eepar-

.s.te, true and e.ecurs::e a.cc O'Onte. ~owi%lg tAe race i:pt .s.nd:. 3.l'Pl1ca.-

1;1on'o'£ the ~roceeds o~ ~e s~le o~ t~e $to¢~ ~d the 3~le or 
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plodge o:! tile geners.l l~en bonds i:.ere1::l s;t:.thor1z~ to 00 issued 

and. ~f' tile pledge o~ tlle ~ener3.1 :md. re~a.1Dg "o:c.ds :'a.ere1n $.U

t:c.orized to "00 ,lodeed; and on or be!'ore -;00 twe~-ti:!th .ds';!' 0-£ 

: . 
stat 1:Jg s3.1es,. !)leese,. or the C onvers1o:. 0'-: ae.id stoc~,. eenersl 

lien bonds ~d' general ~nd re~d.iDg bonds during tb& ~reced1ne 

:lontil.. t:a.& te~ mld. cOlld.:1tio!tS o! sales. itJ:.e :lOne7S or l'ro,e::-~ 

t1GS res.11zed.'t~ere*0l:l,., and 'the use Sllcl B.!'I!>11cat10n 0'£ 3Uc:b.:lOn-

GYS,. o.ll in accordance wi t11 t:b.is Co:c1 ss10n f:3 Ge::o.ersJ. O%'der Zo. 

, 24. which Ord.i~r. i:l so ta.r 3.S 8.1':&,11O'8.b1o,. is !tS.d.e s. l'srt 0-: this 

Order. 

(8) Zhe,s.uthority h~re~51ven to '1szue eto¢~: to 12-

sue an~'~ledge:eeneral lien ~on~$ and to pledge eo~eral and re-
. . 

ttm.d.1%lg bonds zh.c.ll· a:!,)l'ly only· to, such stock. . goners.l lien' bonds 

and. gcmerc.l :$nd. re:f'ttc.d1!lg. 'bondS as -:::e.y be eold or pl&dged. on. or 
" .... ;.., 

be~ore J"t:J.yl,.1914. 

~4G foreeoiDgOpin10n and order are here"oy ap~roved and 

ordered. :!iled as't~& ODfn10n and Order of the Eailrosd Com:ission 
,. 

o~ t".o.& state of Cs.l1!'ornis.. 

Co::ciss1onors ... 
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