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SSPCRE TEE RATIIRCAD COMMISSION OF TEE STATE OF CALIFORNIA

Jo the Matter of the Avvlication. of )
Sal JOAQUIN LIGET AND 2OWER CORDCRATION )  Application Ko. 6417.
for authority to issue and pledge bonds.)

Murray 3ourne for applicent.

LOVELAND, Commissioner.

C2IRT ON.

In this application, as cmended on Februsry Sth, SAN
JOAQUIN LIGED AND 20WER CORPRATION asks permission to iscsue énd
pledge $2,375,000.00 of its Series ™C" 6 per cent first and refun-
ding mortgage bonds to secure the vayment of notes payable on or |
belore nirety days after date. In its ofiginal application,
coplicant asks vermissicr to issue and sell $2,375,000.00 of 8 per
cent convertible colletersel trust bonds, the payment of which'waé
to be secured by the deposit of the $2,375,000.00 of the Sexries "Cv
6 por cent first and refunding mortgage bonds.

Arplicant reports that it has now in course of prepara-
tion a new mortgage under whick it intends to issue bonds and that
therefore it does not desire to sell any of the $2,375,000.00 of
8 per cent convertible collateral trust bonds. An avpvlication

for permissiop to issue and sell bonds uwnler the new morigage is

now vending before the Commission.
Applicant reports that it has about $4,000,000.00 of

notes and accouats payable erd that epvroximately $550,000.0C of

+tne notes mature before Marck lst arnd thet it should have available
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from $300,000.00 to $400,000.00 to meet comstruction pay-rolls and
make payments om account of cmall PUrcRaSes. In Exhidit war
filed in tals proceeding, applicant reports $7,075,796.21 of
acteal or estimated expenditures, which have not been financed
througk the sale of either bonds or stock. Tre oxrder herein
will provide that moneys obiained through the issue and deposit of
$2,5375,000.00 of bonds must be wsed to finance in part the expen-
ditures set forth in Exnibit “Av.

Applicant agrees to pay, as soon a8 it receives mozeys
from the sale of itc new bonds, tke notes issued azd secured by 4he
Seriecs "C™ 6 per cent Zirst and refunding mortgage bopds.

I herewivi submit the following Lorm of Order.

cC R D E R.

SAN JOAQUIN LICET AND POVER CORTPORATION having applied
to the Reilroad Commission for permission to issue and pledge
$2,375,000.00 of ite Series "CT 6 per cent first and refunding
mortgage bouds, & public hearing baving been zeld and the Commis~
sion being of the opinion thot the momey, property or labor to be
wrocured or »eid for through the issue of such Bonda is reasona-~
bly required -for the purpose or purposes specified in this ordex
and that tze expenditures Lor such purpose or purposes are not in

whole or in part reasonably chargeable to operaiing exponses or

t0 income;
IT IS EEREDY ORDIZRED, that SAN JOAQUIN IIGHT AND

DOWVER CORPORATION be, and it is heredby, authorized to lssue and
deposit as collaterel %o secure the payment of notes payable on ox
before ninety days after date $2,375,000.00 face value of its
Series "C" 6 per comt first ard refunding mortgage bonds, Provi-

ded thot said bonds are issued snd deposited subject to the fol-
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lowing conditions:

l.--4pplicent shall f1le with the Cormissior the serial

nuxber of bonds Lssuwed and deposited.

2.-=The face value 0f the notes secured oy the bonds shall

st no time be lesc ther 56 per cemt of the Dbonds
daposited as ¢collatoral %6 secure the payment of
such notés. AS payments are made op the notes,
o Proper proyortion ¢of the honds skhall be returned
t0 aprlicent’s tressury andé thereafter not disvosed
of in any menner whatsoever, except as guthorized
by thls Commissicn.

3e~~All moneys obtained tharough the issue and deposit of the
bonds nereln authorizedrshall be used to Zinance in
part the ezpenditures reported in applicant’s Exhi-
bit A" filed in thls proceeding, or pay obligations
incurred in conpectior with the cozstruction of plant
axtensions, addltions sué betterments referred to in
said ZRhidit "AT.

4.~-Sen Joacuin Light and Zower Corperation shall keev such
record of the issuo and deposit of the bonds here}n
authorized axd of the disposition of the moneys '
realized througa thg doposit of the bonds as will
eneble it to £ile on or before the 25th day X each
month & verified revort, as reguired By tze Railrcad
Commissior’s Genmeral Order No. 24, which order, in 30
far as aoplicable, is made a part of thls oxder.

Se=-=The gutaority hereir grented will mot become effective
antil spnlicent has paid the fee prescribed by the

Tublic Ttilities Let. .




S.--Tno authority hercis granted will aprly only to such
bonds as may be issuned and deposited on or

bvefore April 15, 1921.

IT? IS EEREBY FURTEER ORDERFD, trat tkis ayplication, in
80 far as it rolates to the issue and sale of $2,375,000.00 of

8 vor cent convertidle colleteral trust bonds be, and it is

heredy, dismissed without rrojulice.

re foregoing Opinion end Qrder zre heredy cyproved ard
ordered filed ac the Cpinion and Order of the Reilread Commission

0L the Statoe of Califormie.

. /
Deted ot Sar Frazcisco, Celifornia, this _2 4 A day

of Fevruary, 1921.

Cormicsioners.




