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Decision No. 24 005 :’ e
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SEFORE T2 RATLROAD COMMISSION
OF TEE STATE OF CALIFORNIA.

In the Metter of the Application of
DEATE VALIZY RAIIR0AD COXPANY

for an order authorizing the issue
and sale of certain stocke.

)
; Application Humber 2073.
)

BY THE COMMISSION:

PIFTHE SUPPLILENTAL ORDIR.,

JEZREAS, the Reilroad Commission on February 14, 1916
by Decision Number 3099 (Vol. 9, Opinions and Orders of the Railroad
Cormission of California, pg. 196) suthorized epplicant to sell at
par 239 shares of its capital stock at the par value of $100e per
shere for the purypose of retiring omn larch 1; 1916, 50 of its out-
standing bonds of the fece value of 100 pounds sterling each, as
provided for in applicant's deed of trust securing the payment of

said bonds : and

WEEREAS, the following statement appears in the Commis-

sion's decision 0% Feoruary 14, 1916:

" Applicant has esked for an oxder giving it
authority to issue and sell in the future additionsal
shares of its capital stock to take care of sinking
funi payments as above set forth, as such payments
become dus. We cannot at tanls time grant such an
order; dbut supplemental orders nay be issued here~
under, granting applicant permission, Ifrom time to
time, to sell its stock for the above ment ioned pur-
pose without necessitating the f£iling of a new for-
mal application or the nolding of a formal hearing
every year."




WEEREAS, in accordance with the Commission's suggestion,
epplicant on Jamuary 24, 1921, mede & written request to the Rail-
road Commission for guthority to sell 439 shares of its capital
stock at par for the purpose of retiring 90 of its outstanding
bonds of the face value of 100 pounds sterling eash; and

WHEREAS, applicant reports thet it will require $43,830f00
to retire said 90 donds, and the Coumission being of the opinion
tha£ applicant's request should be granted;

T1 IS SERSBY ORDERED that DEATE VALLEY RATIROAD COMBANY be,
and it is heredy, granted aunthority to issue snd sell to BORAX
CONSCLIDATED, LTD., on or before July 1, 1921, 2t not less than..
$100. per share, 439 shares ($43,900.00) of its common capitel
stock and use the proceeds derived from the sale of said stock éo
retire 90 of ite outstexnding bonds of the var value of 100 pounds
sterling due and payable larch 1, 1921;

PROVIDED Desth Valley Railroed Company will

keep separate, true end accurate accounts showing
the receipt and applicatién in detail of the pro-
ceeds of the sale of stock hereln authorized to be
issued, and on or bpefore the twenty-fifth day of
each month make verified reports to thae Railroad
Commission, 8211 in accordance with the Commis~
sion's General Order Jumber 24, which ordex, in

so far as applicable, is mede g part of this Ordsr.

{7 IS EZREBY FUZTHER OZDERED that Decision Number 3099,
dated February 14, 1916, as amended, shall remain in full force




"and effect, except as modified by this Fifth Supplemental

Order.

: <
Dated at San Francisco, California, this g N

day of Fedwuary, 192l.

COMMISSIONERS.




