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Decision No. él;ﬁ:gi

EEFORE I5E RAIILROAD COMMISSION OF THE SITA

In §g§$Magtg? ofozfe Applicationg

of ST AS COMPANY, a corpo- Y

ration, for en order authorizing) Application Nuuber 6478
the issue of bondse )

Prark A. Cregcey, Jr.,for applicant.

BERTNDIGE, Commissioner.

Q2IXIO N,

MODESTO GAS COMPANY asks vermission to issue $25,000.00
fece value of its first mortgage 6 per cent bonds due January 1,
1945,

‘The company intends to use the proceeds from the sale of
the bonds to reimburse its tressury, it reporting that during the
years 1916 to 1920, both inclusive, it expended for plant exten-
sions, additions axd betterments, the sum of $29;§59.86,-again§t
waich n0 bonds have been issusde A detailed stétemant of these

expenditures is contained in Exhibit "B" attached to the petition.

These expenditures nave been examined by, the Commission'a en=

gineers and found to be reasonsble. Lo

Avplicaent reports $100,000. of stock andﬁﬁlso,obb. of
tonds outstanding on December 31, 1920  In sdditionm, applicant
reports $20,000. of notes end $14,271.40 o2 accounts péyaﬁld,

and & surplus of $65,836.55.




In Decision Number 7581, dated May 17, 1920, the Commission
in fixing spplicent®s rates, used as = rate bage fhe sum of
$281,958.42.

Applicant reports revenues and expenses for the years end ing
December 31, 1920 and 1919, as follows;=
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Surplus at end of year . . . . . . 2 & 65,836466

I herewith submit the following form of order;-

9 RDEE.

MODESTO GAS CQUPANY, having applied to the Railroad
Commission for permission to issue bonds, a public hearing having
been held and the Railrosd Commission being of the opinion that
the money, vropexty or lsbor to dbe yrocured treredy is ressonadly
required for the purpose or purposes speclfied in the order, and the
expenditures 0r such purpose or purposes are ﬁot in whole or in

part reasonsdly chargeabdle to operating expense or to income;

-




IT IS EEREBY OXDEZRED thet HODZSIO GAS COIPANY be, and it is
hereby, authorized to issue and sell et not less than 80 per cent of
their fece veluwe, plus sccrued interest, $25,000.00 0% its firet mort~
gage vonds due Jenuvary 1, 1945.

The suthority herein granted is subject to further coundi-

tions as Lollowe ;-

le Toe proceeds frowm the sale of the bonds herelin aunthorized

to be issmed and sold shell be used to reiuvburse applicant’s treasury

on acecount of carmings invested in plant extensions, zdditions and bet-
terments, as described in epplicent’s Exhibit BT f£iled in this pro-

ceeding, and after such :eimbursemeﬁx, to pey outstanding notes and
acconnts payablee

2. ¥odesto Gas Compeny sball keep such record of the iesue ard
sele of the b&n&s nerein authorized sxd of the dispopition of the pro-
ceeds as will enable it'to file on or before the 25tn day of each month
a verified revort, es required by the Railroed Commission's General Or-
dexr No. 24, which order, in so far ss svplicable, ic mede g part of this

order.

Se The eunthority nerein granted will not become effective un=
t11 spvlicent has paid the fee prescribel Dy the Public TUtilities Act.
% e outhority herein granted will apply only vo such bonds

as may be issued and sold on or before October 1, 19%21.

The foregoing Opinion and Order are herebr approied end or-
dered filed as the Ovinion snd Order of the Railroed Commisslon of the
Btate of California.

Warel/

Rebxuary, 1921

Dated at Sen Framcisco, Californie, this

Lo .
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