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In the Matter o:! the Application o:t 
ROY J'.AZE:'W'.A:I, operat1.c.g tJ, truck li.c.e 
b-etween San D1egQ ~d Oceans1d.Q s.nd 
1nte:rmed1a.te po1nts ~or :permission 

) 
) 
) 

to sell a.c.d. tra.c.s£'ar Me operative 
rlghts t:b.are1.D.;- ~g&ther rl th certain 
equ1pment. to COast ~ek Line, a 
Corporat.ion. 

1 . 
) .A;>p11eat1on :to.609S. 
) 
) 
) 

In the M'atter ot the ~pliea.tio!l o:t ) 
R. ROY rr:EE~T:OC, operat1.t!.g a. truck 1 
11.c.e. o.e.:tweeJ:l Eacondido a.o.d Los ..i:lgeles ), 
and 1::l.termed1a:t& po1nts, tor per.:l1ssion ) . 
to seJ.l $Jld transfer Ms operative ) 
righta there1n,,: toge·ther with c&rta.1n } 
equipment, to ~os.st ~ek L.ine, a. Cor- ) 
porat1011. 

I.e. the 1ra..tter of the 4:o'Olica.tio!l ot 
CO.asT ~Cx: LINE, e. C'O%-poratiOtl,to 
issue one hnndred and ~1fty ~hares of 
its eOm=on $~oek. 

\ 
J 
) 
) 
) 

• • • • • • • • • • • • • • . . . . . • l 

R. :r. :Bischoff t:or Applicants. 

Application No.6094. 

~plieatiO!l No.6096. 

Paul. BlxrkS8..'ld. S. C. Payson :to:: the Atch.iSOJl. 
~opaka and Snnta Fe ?~lway Cocpany. Protestant. 

E. E. Rodaba'l:g:b. :tor Charles D. :SOyntoll, Proprietor. 
Boule.vard. Express., Protestant... 

T. ~ Woods, for Amarica.n RaUway EXpre.&S.Protes:ta.c.t. 

BY TEE' COmassIOl': 

O?IIIION "'-'-"---"-'--

Applicants, Roy J'ake'WaY, a:o.d. cos.s.t ~::.k :r.ine, & 

Corporation, have petitioned the Railroad Commission for the 

approval of the sale anel tranefer of the opera.ti V6 rights, 

1:lc,ludirlg certain eq,u.1p:le!lt, now possessed by applicant; Jakew&7, 

to applicant. Coast ~ck Li!le .. s. Co;rporat1o.n. 
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.A.pp11oWl ts ?. ?oy Whotato:.e and c.oas t T:r:uei: Line. a 

Corporation, have petitioned the :!B.ilroad Comm.ssio.n for an 

ord.er approving the sale e..tld t~e.r of the opera.ti va rights:. 

including certain oqu1p::ent. now held by applicant, R. ROY 

Whetstone, to applicant. Coast ~ek Line, a. corporation. 

c.oast Truck L1:!e. a Corporation. :cas applied to the 

Railroad Commission for authority to issue one hnndrad and ~ifty 

s!:.a.res of its eOm::lOJl stock of the par va.l1Je of' $100.00 each, 

n1naty shares to be issued to Roy Jakeway 1t:. exchange fortb.e: 

operative. rights: a.ad tangible- assets of s.s.id Jakeway heretof'ore 

usod in the operation of an automobile truCk line as a ~ommon 

carrier between San Diogo a:l~ ~aIlside; siXty 'shares of the 

:par value of $100.00 each to be issued to R. Roy Whetstone. 

1n exehe.nge :eor the operative rights S!ld. ts.c.g1b.le assets o:r 

s&id nhetstono, as used in.tne opera.tion of an automoblle 

tra.ck line as ~ common carrier of freight between i!Scond1do 

and Los ~eles, such operative right, however, including no 

right for the tr~sportation of freight locally in the distriet 

1nter.n~diate between Lee .A!J8eles and. Oceanside. 

A public hear1.llg on ... .;r..ese a.ppl~catio.c.s was oondu~tGcl 

by :::xam1.c.er Ra:c.d£ord a.t Se.n Dieso dot which time the matters 

were consolid.ated for the pu...."j;)ose of re.c6,1ving evidence. were 

~uly submitted and are now ready for decision. 

~:plicant, Roy J'akews1. is the O":1.C.er of the operative 

rights for t~e conduct of en automobile freight service between 

San Diego aDd. Oce.s.c.zide ana. intermediate pOints; such O1;Iera-

t:t.ve rights hs.vl.!lg been aCC1:a.1:red by :9ucha.se ;from R. R. and 

S. E. Steele, co-part.:J.ers doing o-:ls1.tlee$ Ulld.er the name o;f 

Ocaenside T~Ck L~e, the transfer of such operative rights 

hs.vi..ne; 'been approved by ~h5.s Comm.1.BS1o.ll UDder :l:ts .!)eo:ts:to.ll l\r'I:I::Ilber 

7'7.S'I Oll Application Nmlb-er 5807. as d.ecided Jtt!le 24, 1920. 
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./ App11~t, E'oy JD.keway ~ ~ the owner of So lIo:rela..c.d ~o'C.l: ton 

truck ac.d a. Morela..:ld one e.::ld o.::e-half ton truck oompletely 

equipped for the co~duet of freight bus~&ss end is a18~ the 

owner ot depot facilit iee and office equipment at Sa:l, :Diego 

aDd Oceanside and proposes to transfer these trucks and t~ 

oi'fiee e-quil'mont tuld lease Oll depot facilities: to the Coast 

T~ck Line 1n considoration of the issuance by Coast Truck 

Line. So corpora.tion, of ninety ~e.res ot the common stock 

of Ss.id. Coast Tzuck Ll.o.e in ~ocordeJlce with the: pro,v1.s1o.l:ls . 
of an agreement under date of ~ugust 21, 1920. attaehed to 

and forming a part of Application Number 6095 included in 

this proeeeding. The evidence of applioant 1ndicates that 

the trucks propoe-,ed t~ be transferred h.s.ve s. present value 

of $7~500.oo. ~pplicant has a lease on a warehouse at 

Oces:aside and 

facilitiee at San Diego at which point, one-half o~ e plat

form is oW'!led by applicant, Js.ke~, ha:ving a value of ap-

proxima.tely $12.5.00. 

the value of $150.00 or a tota.l amou:lt of $7.775.00 in tsng-

1hle assets, for which are to be exc!1e.cged ninety sha.r$s of 

So proposed issue of oapital stock o£ the coast Truok ~& 

at So par value of $lOO.oo.per share or a total value of $9,000.00. 

Applieaot, R. Roy Whetstone, is the ow:oer of the 

operativ~ rights for the eonduet of an automobile freigh~ ser

vice' 'between E8eondido SJ:l.d Los l..!lgelee Via. Oeeanside; such 

opera.tive rights he.vi:J.g heen acqttired under the e:::.tJ::onty 

con:ferre.d 'by this CommiSSion 1.:::. its DeciSion N'tUllb.er 689:8: on 

Applioetion Bumber 4999. as decided nove~er 29, 19l9. Zhe 

Gertitieate issued eo.o£ers a.uthority for the handling o:t 

freight between ~seonG.ido 3lld Oceanside .gnd ~ter:ne:d.ia:te p.oints 

bu.t c o~ers no authority for tile hand.l1.:lg of intemedis:te 

bus~~ss he tween Loe ~geles ana pOints intermediate to Ocean-
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Side:, the authorized ::oute covering through service fro.m Los 

Ang·~lec: to Oceanside and. Escondid.o wit~ tho prl.. vilege of 

hs.ndllog intormediate bus1!loSS o.etwee.o. the communities of 

Oceanside and Escondido. Applicant,~. ?oy Wbetstonc, is 

the owner ot a tederal tr~ck, two-ton capacity, fit~d with 

pneumatic tires; the truck iacluding cost ot accessories, 

such as Slleeial body" lights, w1lld shield and pnem:n&.tic t1res, 

representing an invest:tent of $4,311.00 Wi til a present value, 

less depreci~tio~. est~ted a~ $3,800.00. ~~pl1cant also 

baS a three year lease 0::' ter:line.l facili'.;iea i.e. Escondido 

which it is proposed to t=anster to applicant, Coast ~uck 

LinJ, ~ consideratio: of the issuance by Coast Truck Line, 

s. oorpora.tion, of siXty sh.s.re·s ot the common stocie of said 

Coast '~~k ¥!l8 i.e. accord.a:ce. wl:th the prov1sio!!.s of an 

agree~ent under date of ~ugust 21, 1920, attached to and 

fo~g a p~ of Application Number 6094 ~cluded in this pro

ceed1Dg. 

At the hear1!lg 0: theBe a,plicatiO!lS the grant1cg ot 
same was protested by ~he ~tchison, ~opeka'~d santa Fe Rail-

way Coopany and Charles D. Boynton, proprietor, ,=ha Boulevard 

~ress, also by the ~erican Railway ~ress Company. The 

atti tude. of these protestants is tns.t no order should b.e made 

by the CommiSSion approving a trans~cr which will make ~ 

change in the operative conditions ~rom those- now existing by 

reason o~ the operative rights be1ng exercised 'by the 1.c.d1v1Cb:tals 

seeking transfer of their operative rights to the Coast Z,rnck 

Line. a eorporation. Protestants object to the conso11dat10~ 

of these lines, if by such consolidation authorization is con

ferred for t:c.e establishment of a. compet1.!lg line in the district 

between Oce~side and Los ~e1es. ,articUlarly ~s regards the 

conc.uet of local or inter.ne.~18.te bus!:o.ess between s~ch points. 
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It 'is obvious thet the COm!:lission CaJlI'lot and wil.l not approve 

the tra..nsfer of operative rights aDd allow in such tre.c.sf'er the 

oxpan~ion o~ operative ri~ts as regards te=r1tory hereto~~e 

restricted ".Vl:.en the operative rights are in the possession o:£' 

an 1:a.c1v1dusl. The pra.,ver of a:pp11cants is not for the 8%

p8J:lsion of" their rights to cover terri tory Aere.tofol"e' restricted 

and" before the Commission could so authorize e%p8Jls10n o~ 

territor.1, it would be necessary for applicants to be be£ore 

us ill s. procoed1..ng seeking to esta."olisil public convenienoe and. 

necessity as regards the restricted territory and protestants 

or other oo~pet1rig lines wonld reoeive notice of ~c~prooe&d1ng 

that they might ::lcet at e. public heanng the ,art1cttlar 1ss:ce8' 

defined. ~ne objections of protestants w.ill be ~ly met by 

the order in this proeee.d.1.':J.g in the. t euch e:rdel' will not. 

authorize in the 8.p:9l"au-aJ. of trans:eer the expans10n of' any 

operative rights over ~ose now possessed by applicants" Jakeway 

and W'.a.e'tstoJ::.e:. 

Applioant, Coast ~=uck ~1ne, is & oorporation duly 

formed under the laws of the St~te of California, as evidenced 

by certified cOT/Y of .:.:rticles of I.c.co%,!>orflt ion under date of 

~ugust 9, 1920, as filed with ~~e Secre~ary of State, furnished 

by applicant and of reoord in this proceeding. 

Applicant proposes to isS"J.c s. total of 150 shares of 

its common s~ock as follows: 

SO shares to b.e i681,'1.oo. to Roy Js:k.e-way in e.%cllange 

for certain e~ipcent, depot fac11~tie8 and office e.~1pment 

at Sa.D 1)iego and Ocee.!lside 8.!ld. for the transter of the opera.-

, tive rights ovm.ed "oy said .Jakeway ~o!' the conc"i.uct of Sl auto

::.oo1.1e :freight service between Sa.!l Diego ¥ld Ocea.:.sicle and. 

1~termediate po1cts, s~ch o,erat1ve rights having been ac~1red 

by pm"chase from ?. E. and. E. 3. Steele under a transf'er ap

proved by this COI:::lission under its Deoi8,10n Ntc:::lbcr 7787 on 
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Applicat ion Nw:be:!' 5807, e.s decided. J'ua.e 2~" 1920; ap!>lic6Jl-:; 

aleo proposes to issue 60 zha.ree ot its eap1.ts.l stock to 

B. Roy -:1'.aetstone- in excJ::.aoge 'for eertai.c. equipm~nt, lesse on 

te~al ~acilit1es nt Escondido a:d the trsns~cr o~ the 

operativ.e rights now held by R. Roy ~~et2tone for th~conduet 

of ac. s.uto:noo:Ue fre igAt line s.s a co;=,on carrier ceweer: 

3scond1do and Los ~cles via Oce~side; such opera.t1ve~ 

rights heretofore acquired. by ~plica!l.t, ';7hetstone. un(ier 

Ded1sion Number 6808 on Application ~ber 4999. as decided 

by this Co=m1ss1on on November 29, 1919. 

Applicant proposes to aequire from Roy ~ak.W87 one 

four-to!: 1:orelend truck and. oJle-aad one halt-ton More1P..nd 

truck, ooth completely e~ipped for tbe conduct o~ fre~ht 

business and also depot ~acilities and office e~i~nt at 

s~~ Diego and Oce~ide. ZVidenee at the !:earl.ng ()Jl this 

:proeeed11lg indicates that the- 'Zal-ue of eqa.ipment proposed. 

to be trac~ter.red is at the present'tbe sum of $7.500.00. 

The value of torminal. facilities, :f'a...."'"D.it::.lrc' end' fixtures is. 

app,roxlmately $275.00 or So total. Sll:o-xr.t ot $7 ~ 775.00. 1n 

tangible aS$ets ;for which applicant mrei.n proposes to ex

change 90 sharos o! its eapital. stock at a par value o~ 

$100.00 por s~are or &. totc.l, ve-lile o~ ~"9.000.oo. Tl:ere is an 

amount of ~~lp22S.oo which represents an 1ntagtble which may 

be eX9ressed by the term. operating right, franc:u.se value, 

good will p goiDg conee:c. vsl.ue or by 81J.y other tam.. ru.s 

Commission cannot recognize an operative right as possess~ 

any va.lue ot:be:::- the.J:l the t;ctue.l e~!lse necessary 1:1 the e.e-. 
cU%'~s of a certificate of public co:tVenie!lee &..tle. lleoe-ss1ty,. 

as required by statutory ena.ctment and. we ~d no justifica.tion 

for t1le allowance of tbe Qm of $1,.22.5.00, as oover.tllg the in-

te.::g1ble value for which a. stock issuance 1.s pr.oposed.. The 

establiShment o! the lino proposed to be trall~erred to ap-
.. 
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plicant by J"akeway has req,ui::-ec. some expend.iture of time and 

effort. to plaee same Oll a. ,roper operative basis and we feel 

that author.tty ma~ properly be grn:ted £or the issuance of 

90 ::b.e.:-es o! the cap i tal stock of spplie.a:l.'t 1J::t :full paYJP,en t 

for the t.wo Uoreland tr-::.cks, their eqiupment, the office 

turn1 t:lre and !i.xtures a!Ld...all other tarr.g1ble property pro-

posed to 'be transferred., 1.::lcl':lc.1ng aleo a. rel1nqu1ahment 'by 

Jakeway to app11c$.llt Coast Truck L1c.e, a. eO!'porat1on, of s.l1 

operativ.e rights heretofore acquired by said J'akeway from 

R. R. and R .. E. Steele U!lder :Decision :Number 7187 of the 

Railroad Commission on Application Number 5807~ as decided 

J~a 24, 1920. 

Applicant proposes to aeq:a.1re from R.' Roy W'.o.etstone 

ODe Federal truck, two ton cape.eity, :fitted :with pneum~t1c 

tires, the or1g1.:lal cost of this tnck, 1:lclue.1:ag acoessories 

necesssry to properly equip same for service being" $4,311~oo 

and the t=uck haVing s prese~t value, less depr&e1at1on, 

est1mate.d at$3,800.0c>. ';',p11oant also will ao.q:t ire 8. three 

year lease on te~&l !ac111~ies in Escon~1do and it is 

proposed to iSsue siXty shares o~ the co~on s~ock o~ ~p_ 

plice.nt to W.aotsto.tle i.rl :full 1'a.~ent tor all eqr:.1pment. 1c.tareat 

in the lea.se Oll termiJ:lo.l facilities and oI)ers.t1ve right 

now possessed. b:y i'T'.Iletstolle. Evidellce et the :b&.a.r1ng on tk18 

prooeediJ:lg indica.tes that the value 0:£ t::b.e t.s.ngj.b:le .assets 

proposed to be t::-a.csferred is at pre.se.at the sum 0:£ 15.800.00. 

~.Qere i6, therofore, an gmO~t ot $z~200.00.repr6sent1ng 1:0.

tangibles and, a.s here1na.oove roci ted. in the considera.tion o:t 
tbe proposed traJ:lsfer of the J"akewa:Y'property to applicant., the 

Commission ca.:not recognize e.:ly vslue tor too 1:::ttsng1ble or 

ope:ra.~ive r1g~t. ':Ie teel. the,t 8...:.thori ty me.y pro.perly be 

granted for ~hc issus.:aee of 43-1/2. s:b.a.res ot, the cap 1t81 stock 

of appl1esnt i:l full payment tor the O!le ]"ederal truck,. two 
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't..o..Q. capa.ci ty, together wi til all accessory oquipmellt and Sttch 

depot facilities and office o~ipment as are located at 

Escondido and Los ~ele$, including also a rel1nqu1sbment 

by ?Jhetstone to Si=l:Plicant, Cos.st ~ruck L1:le, a. cor:po'ra.tion~ 

of all operative rights hereto~ore acquir&d by applicant, 

Whetstone, u::lder Decision Number 6808 on Application N'tClber 

4999, o.s a.e.ci c1ed. by the Railroad Comm1.s.sioll on !1ovemb:er 29 s· 

1919'. 

ORDER -- -~-

A. pub lic hearing ha.v~ been held 1.::1. t1le 6.bov.e 

ant! tle·d proe~!d.i~s, the rna tters havilg heen d.* submitted. 

I~ IS BE3E3Y O?..!>EREJ) ~ 

1. Tile Railroad. Commission hereby approv.es 

the sale .:l!ld t:a..::J.sfer of tl:le cperati ve r1sh ta, 

1.c.cludillg eerta.1%:l. eqUipmont as spee1£ie.ally set 

fortA ill the J?reced~g o:p1llicn from RoY' Jakeway 

to Coast Truck Line, a. co~o=ation, in considera

tion of tbe iss~.!lce by said Coast Trctck Line to. 

applieant, Je.keway, of nillety Slla.reS of its 

ea.:p1tal. steck; such stock issuance to b.e con-

t1.o.gent upon the rellllqt%.1.S:bme.llt by applica.c.t, 

Jakewa1, to Coast Truck Line, a CO~r&t1on, o~ 

all operative rights her&to~ore aequired ~rom 

R.E. and E. 3. Steele under Deeis1o~ No. 1787 on 

Zpplicat10n No. 5807, as decided :une 24, ~920. 

II. .A.:pplica:t~ Eoy JaJ!:eway, will be re-

qUir&d to 1I:une.dia'tely caneel all ta.r~:r a.::ld t:1:le 

sc!'.cdules lIow on =.-ile with t:!l1s Comm1.sa1011 and 

&i>p'lics:z:xt. Coa.st ~ruck L1.:.e,. a eorpora.t1Cll, w1J.1 

be required to ~edia.tely :file with this Com

::0.138101). ta.r:t~:ts e.cd tt:oe schedttles or to adopt 
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as its own the tc.riffe e.c.d time sched~e,s, as 

heretofore f~ed by applicant, Soy Jake~. 

nl tar1:f'f'a to c ontain the same rates, as 

her&tof~e in ef~eet ~d covered by t~~ 

f1l1.c.gs of said app1.1eac.t, Roy Jakeway. 

III. The ?ailroad Co~~ss1o~ he~by ap-
prov.es the sale a,lld trans£er of tm o.,erati va 

r15tlt.s, 1.rI.clud1ng eerta.1.o. e qa.1pment a.8 speott-
• 

ically set forth in the preceding o::?1nion 

from R. Roy Whetato.lle,to'Coaet T~ck Line, 

a co=poration, in cons1derat1pn of t:e issua~oe 
by said Coast Tnck Line to a:9,:1ee.nt, W".a.et

stone, of forty-three and. one-ha.l.f shares of 

i ts ca.~i ta.l s toek, suc h sto:k is suance to be 

c onti.:lgent upo~ the re linq,u1.smnent by a.pplicant., 

?. 3.oy Wl:.etatone, to Coast =ruck Li:le. a. cor

pOr&tio~ of all operative rights heretofore 

aeq,uired under Decision E'tUll1ler 6898 of this 

Co~~ssion on Applicat1o~ Number 4999, as 

decided November 2:9', 191.9. 

IV. .J..pplieant, R. Roy 7T'.a.etstone, w.Ul b,a 

require'd to ~ediQ:tely eanoel a.ll. 'tal:'~t' and 

t~e schedules how on file with tbis Co~ssion 

and applica:tt, Coast Tl"tLCk L1l:L&, a corporation, 

w1ll be recrtire-d to 1mmed.iatel.y file with too 
Co.:nm1ssion tsriffs and t1me schedules or to 

adopt e.t tbe 1r own the te.r1:ffs e.c.d time-

schedules, as i:leretofo:re tiled by 8.l'pl1c8'1 t. 

R. :,oy :vhetstone, all ts.rit~g to conta1ll the 

same rates as heretofore in ef~eet and eavered 

by tar:li!t fili:lgs of said 8pplic ant, R. Ro;r 

7lhetstone. 
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v. No authority is hereby co;veyed for the 

expansion of eJlY operat1 ve rights beyond 

those ileret()fore held by ~Lppl1~tS t 7lhetsto1l8 

and Jakeway, tt:lde= the authority conta.1:led. 

by decisions of this CO~ission bereinabove 

s~&c1fieally ~entioned. 

VI. No vehicle may be oper:lted under this 

authol'i. ty !or tre!l3~er by Coast ~ruck Line, 

e. cO:'poratio:o.. :r.nless such vehicle is owned 

by such a.pplicant or is leased by 1 t 'tUlder 

a contract or agreement on a basis satisfactory 

to the Railroad COCllission. 

VII. Zo.e tro.nstcr of operative rights here1a-

above authorized ~d the reqa:ired canc:ellat,ion 

ot tar1£t's SJld schedules by app11ce.nts, Jelte~ 

ao.d. :rlhetstone, ~nd the f1ling of neW' tariffs 

a.nd schedules by appliec.nt, Coast ~ruck L1Jle, 

shall be ::.Elde not ~ter th£U:l tJl1rty days from 

the date o! the order in this ?roeead~ 

unless the tt~e ~or aceo~lish1ng the aut~ 

or:Ued tre,ns:fcr2, the ca!lce.1JAt1011 ~d flling 

of tariffs flo shall be extencIed b:,r the fa.rther 

order of this CO~ission. 

CO.Q.S': ':!a'O'CA LINE having a.pplied to the ?ailro ad Com1ssion 

for pexmission to issue $15~OOO.oo of co:::nnon stock ~or the p"OJ:"p08EI of 

acquiring the properties referred to in the fore-go1D.g o:91n1011, a. 

pub lic hesr ing ha:vi.c.g bee n he ld end the COrm::l1ss ion be 1ng o~ the 

opiniOn that a:p:p11co.nt may properly b,e permit:ted to iSsue' $13.3.50'.00 

of co=on a:toek 1:0 aeqtt:1.re said pro~er1:ies, and that the expendit-ares 

necessary to acquire aaid properties axe not in ~hole or 1.0. part 

reasonably chargeable to ope:ra.:ti.:lg expenses or to income; 
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IT IS EE?.E?.Y O?DE?SD tbat CO.A.ST ~i1C~ LINE be. snd it i8 

hereby, ~uthorized to issue within ~ days after the date o~ this 

order $l3,350.00 psr v~ue of its ooomon etook. 

!:c.o authority :cere in gre.nte:d to issue 3a.1d swok 18. 

subjeot to tho follo~g conditions: 

1.- Stoek in the ~O'QJlt of ~~9.000.oo horein authorized 

to be issued may be delivered to Ro~ J'akeW"'~ iJl :1U.ll 

'l)uy.:nent tor one 4-ton ~orelQlld truck. one li-ton .. 
:.!ore1a.od truck, tog'ether with all otber pl'Opertie:":8 

whioh :;:.a.1d :toy Jakeway has agreed to sell and deliver 

to Coast =ruok Li:e ~d referred to in tbe tore-

go1ng opinion and. io. this application. 

z.- Stock in tho amoUl'lt of $4,,350.00 herein authorized 

to be issued may be deliverod to R. Roy Whetstone 

in full payment for one 2-ton Federa1 truac and all 

~ther properties which. said. R. Roy W"Aetatone has 

agreed to sell to Coast Truok L.1lle aod wl:t1ch 1)1'0-

perties are described in the foregoing opiSion and 

in this appl1eation. 

3.- ~.oe a'll.thor.t ty herei.:l grac.ted to issue &to-ek ill 

pa:9ment for pr'oper-:1es to be ao.<;.u1red. ~ral:l Roy Jake-

ws:s and R. Roy W'llotstor.e shall. not b:e co'ns1dered 

as f1x1tlg a va.lue upon said prope:rt1e:s for the P:tU

pose of estab11sh1::lg rates or for aJ:rY pUI?'ose except 

the is~e of stock herein authorized. 

4.- coast Truck Li:le shall keep suoh rec.ord o:! tile issue 

and sale of tbe sto ok herein ~uthor1zed &.Ud o:t the-

disposition of the proaeeds a.s will e.ns.ble it to fi:le 

on Or before. the 25th. ds.y ot ea.oh month. a. ver1:f:ic:-d 
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· report as required 1)y the Railroad CommissiOJlJs .. 

General Ordor N'tlm'ber 24, whioh ord6'r 1Jl so ~ar 

a.s. &.pplicable., "is made a part o~ this order. 

The foregOing op1nion and ordar are hereby approved. 

and ordered fileclas the opinion a.nd _orde-r of the Ra1J:.eos.cl 

COmmission o~ the State of Califo~in. 

:Dated. a.t San Fra!lciSCO, California, this 0"<" day of 

Uareh,. 1921. 

COr:un1.as1o.c.ers. 


