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Decision No. F7/7‘44

BEPORE TEE RAIIRO0AD COMKISSION OF JHE SITATE

Ty the Latter of vhe applicavioes of

DPACIFIC GAS AND ELECHRIC COLZPANY,

a corporation, and MT. SHASTA POWER
CORPORATION, & corvoration, for an
order of the Railroad Commission of
the State of Califormia, asuthorizing
the execution of s mortgage and the
igsunance of bvonds.

i 11{am B. Bosley arxd C.P. Cutten for applicants.

TEVIIN, Commissioner.

PIRST SUDPLEMENTAL OPINION.

On December 20, 1920, %ae Ruilroad comxission by Decisgion

No. 8446 anthorized PACITIC GAS ARD TIECTRIC COMFANY to issue and
gsell at 9%% and accrued interest él0,000,000.00 face value of 7 per
cent 20-year bonds, or interim cortificates of a like amount.
Condition "1™ of the order in Decision No. 8446 reads:-
"The authority herein granted (referring to
Decision Bo. 8446) to issue bonds shall not become ef-
Pective until the Commission has by supplemental order
authorized the execution of & mortgage or deed of trust
gecuring the payment of the bonds.™
A copy of the proposed mortgage or deed of‘trust has been f£iled in
this proceeding and mariked Exhibit ™P7e. The proposed mortgage or
deed of trust will be a 1ien on the properties of Pacific Gas and
Electric Company and on the properties of the Mt. Shagsta Tower
Corporation. 411 of the outstanding stock of the latter company

ig owned by the Racific Gas end Electric Company.
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It is o2 course understood, ard spyplicants’ rerxresenta-
tives are in agreement with trhis, that the authority to execute the
morsgage or deed of trust in no way commits the Commission to £ix.
rates or to teke any other action to enable applicant; to comply with
the terms and provisions of said mortgeze or deed of trust. The
issue of bonds under saié morigage or deed of trust, other than the
$10,000,000.00 of bords covered by Decision Ko. 8446, as well a3 the
issue of general and refunding donds referred to in seid moxrtgage or
deed of trust, are matters waich must be determined in subsequent
proceedings and will be determined in accordance with the facts then
presented regardless of the authority herein granted to echﬁxa a
mortgage or deed of trusi.

Avplicants have sold $10,000,000.00 of interim certifi-
c#tes at 93% and accrmed interest. The proceeds from the sale of
these interim certificates are deposited with trustees.  Authority
will be herein grantgd to the Dacific Gas and Electric Company to
{ssne in exchange for tae interim certificates $10,000,000.00 of its
f£irst and fefunding mortgage 7 per cent 20-year gold boxds. Appli-
cants agree that they will expend xome of the procceds except for
such purposes as the Commissior may hereafter aunthorize.

T herewiti submit the following form of order.

PIRST SUZPIEMENTAL ORDER.

DACIFIC GAS AND SIECTRIC COMPARY aund lT. SEASTA POFER

CORPORATION having applied to tze Railroad Commission for permissioxn
+o execute a wortgage or deed of trust exd issue and exchange bond s
forvinterim cortificates sold under the authority granted in Decision

No. 8446, & public hearing having veen held and the Commiasion heving

considered applicants? recuesi;




IT IS HEREBY ORDERED, that PACIFIC GAS AND
EIECTRIC COMPANY and MT. SHASTA POWER CORTDORATION be, and they
are hereby, authorized to execute a mortgage or deed of trust

substentially in the same form as the mortgzage or deed of trust

£iled ip this proceeding and marked Zxhibit "F", provided —-

TEAT the approval herein given of
said mortgage or deed of trust is Lor the purpose
of this proceeding only and an approvel In 80 Lar
a8 this Commission has jurisdiction under the
terms of the Pudlic Utilities Act, and is not
intended as an aperoval of said mortgage or deed
of trust as to such other lesal reguirements 1o

which said mortgage or deed of trust may be sub-

Ject.

1p IS EERESY FURTEER ORDERED, that PACIFIC GAS
AND EIECTRIC COMPANY may execute, issue and deliver iz exchange
for interim certificates sold mnder the authority granted in
Decision No. 8446, dated December 20, 1920, £10,000,000.00 of
i1tg first and refunding mortgage 7 per cent 20-year gold bonds,
asid bonds to be sold for mot less than 9%% per cepnt of thelr
face value and sccrued interest and all proceeds held om de-
posit in a dbank or bapks in & special accouwnt votil the expen- -
ditures of said proceeds, Or any part thereof, is authorized

by the Railroead Cormigsion.




IT IS HEREBY FURTHER ORDERED, that the order in
Decision No. 8446, dated December 20, 1920, shall remain in full
force and effect, oxcept as modified by this First Supplemental

Order.

The foregoing Pirst Supplemental Opizion and First
Supplemental Order are hereby apvroved and oxdered filed as the
First Supplemental Opinion and First Supplemental Order of the
Railroad Commission of the State of California.
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Pated at Sam Francisco, California, this /0
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day of March, 1921.
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Commissioners.




