ES

Dec'is:t.on Noa /?Z 554

BEFORE THE RAIIROAD COMMISSION OF TZE STATE OF CALIFORBIA

In the Matter of the application of
PACIPIC GAS AXD EILECTRIC COLRANY,
a corporation, for an order of thae Rail-
road Commisesion of the Staete of Califor-
nia authorizing applicent to executs,
acknowledge and deliver to the Union
mrust Company of Sean Francisco, as
rustee, a deed in form substartially
as set forth in this petition for the
purpose of subjecting certaln proper-
ties to the lien of its Supplementary
Mortgage dated Xovemver 1, 1907.

Avplication
NumbeX
24
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T1lism B. Bosley and C.P. Cutter for applicanv.

DEVLIN, Commissioner.

¢

PACIFIC GAS AND TIHCTRIC COMPASY having asked permission
to exeoute, acxnowledge and deliver to the Union ~rust Company of San
Prancisco, as trustes, & deed substantially {ir the form of the deed
filed in this vroceeding end marked Txhidit "3, for the purpose of
conveying to Said Union Trust Compsuy of -San Francisco, as trustee,
all of.the properties, »ights and franchises which applicant acquired

1p the latter part of the year 191l 2rom the San Frapeisco Gas and

Xlectri¢c Company, together Witk a1l extensions of, additions to and

bvetterments upon said properties, with the exseption of said parts or

parcels thereof as have subsequently beem sold, coxveyed or otherwise

disposed of, & public khearing heving beexn held and it appearing that

applicent desires permission to execute said proposed deed for the

purpose of affording additional security to the holders of the wifying
—1-

1123




and refunding mortzage 5 per cent 30-year gdld bonds of the California
Gas and Electric Corporation (the payment of which bonds together with
the interest thereon has been assumed by Pacific Gas and Electric Com-
vany) and to give greater wniformity to the present financial struce
ture of applicant prior to the issue ard sale of bonds under its pro;

posed first and refunding mortgage;

AND the Commission being of the opinion that applicant’s

reguest shounld be granted,

IT IS ZERERY ORDERED, that PACIFIC GAS AND EIECTRIC CONDARY
be, and it is heredy, authg;ized to execute, acknowledge and deliver
to the Union Trust dompany of Sar Franciseco, as trustee, a dead sub-.
stantially in the form of the deed filed in this proceeding and
marized Exhibit "B"™, provided --

TEAT, the approval herein givern of said deed is for the purpose
of this proceeding orly snd an epproval in so far as this

Cormission has jurisdiction under the terms of the Public

Ttilities Act axd is not intended as an approval of said

deed a3 to such other legal requirements to which said

deed may be subject.

The foregoirg Order is hereby spproved and ordered
2170d as the Order of the Railroad Commission of the State of

Califorala.
Dated at San V:‘anclsco, California, this (Z —. day of

Lareh, 1921. : m
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Cormissioners.




