I
Decision No. & /.3

EEPORE THE RATIROAD COMMISSION OF THEE STATE OF CALIFORNIA.

In the Matter of the Application of )

10S ANGEIES GAS AND ELECTRIC CORPORA =)

TION for an order suthorizing the is~ )

suance and sale of bonds in tae amount) APZLICATION NUMBER 6616
of four hundred thousand dollars,par

valuee

Pgul Overton, for Applicant.

IOVELAND, COMMISSIONER.

I0S ANGELES GAS AND EIECTRIC CORPORATION asks.permission

to issue and sell at not leses than 90% of their face value and ac~
crued interest $400,000., of its first and refuniing mortgage 5% gold
bonds due September 1, 1939 |
In Exhibit "C" filed in this proceeding, applicant re-~
ports that from May 26, 1920 to Septenber 30, 1920 it expended fox
permanert plant extersions, additiors and bYetterments and mpfow-
nents the sum of $630,707.81. To pay for such extensions, addi~
tions, betterments and improvewents avplicant drew upon its reserwve
for acorned depreciation to the extent of $97,373.98 and paid the
balance, $53%,33%.33 from accumulated surplus earninge.. Tndcr:-the
provisions of its firsgt and refunding mortgsge, applicant may issue
bonds to an smount or amounts in par valuo_ not exceeding in the ag~-

gregete 75 ver cent. of the ectual and reasonable cash expenditures




made for permanent extensions and sdditions of and to ite plants,
properties and equipment. For the purpose of reimbursing ir part
1ts treasury becanvse of surplus earnings.invested in vermanent plant
extensions, additions, tetterments snd {mprovements, applicant asis
permission to issue $400,000. of its first and refunding bonds.

I herewith sabmit the following form of order:

LOS ATGEIES GAS AND EISCTRIC CORPCRATION, having applied
to the Railroed Commission for permission to issue $400,000, of
bozds, & public hearing aaving been held,and the coﬁmission.boizg
of the opinion that the nonsys, property or laboxr to be procured
or paid for by such issue is reasonsbly required for the purpose
or puxposes specified in this order, and that fhe expeniitures
for such purpose or purposes are not inm whole or ir vart reasone
ably chargesble to operating expenses or to izcome;

1D IS EEEE3Y ORDEXED, that Los Angeles Ges and Electric
Corporation be, and it is nereby, granted anthority to issue and
sell at not less than 90% of their face value Plus accrued interest,
$400,000¢ of its first azd refunding mortgage 5% gold bonde due
September 1, 1939, for tre purpose of reimbursing in part its trease
ury because of surplus earnings exvended to pay for vermanent
plant extensions, additions, betterments and improvements, proe
vided:

(1) Thet,the authority herein granted will mot becone

effective until applicant has paid the fee prescrided in
the public utilities act, amd

(2) Taet, applicant will keep such record, of the issue
end sale of the bonds herein authorized ard of the dispo~
sition of tre vroceeds as will emable it to file on or
before the twenty-£ifth day of each month a verified report

' -l




a8 reguired by the Commission’s General Order No. 24,
which order, in s0 far as applicedle, is made s part

of this order.

The foregoing opinion and order are hereby approved and oxdered

filed a8 tke opinion and order of tke Railroad Commission of the
State of California.
(2
Dated at Sar Fraccisco, California, this /‘71'*~iay of NMarch,

M~

1921

R

e e
\ h N e

ROV RS ALATE A W, W oY

Commissionerse




