
:Deeision No eo 

_-._ .. -
IXl the MAtter of the APpliea.tion o~ ) 

TEE PACIJl"IC TELEPHONE ANI> TELEGRA:PR CO~Y ) 
'for authority to pureilase eommOIl capital ) Aypl1cat1on Xc. 6635. 
stock of ASSOCI~ ~ELEPHOlE c~t?~y. ) 

... ,... ....... - - ... 

BY TEE COMMISSION: 

OR]) E R. 

WHEREAS, tho Railroad Co~s3ion b7 Deoision no. 8685, 

dated March 3, 1921. authorized ASSOCIA~ ~~RONE OOM?AllY to issue 

bo~ds and stock ~ exchange 'for bonds and stock o~ union Rome ~elephone 

and ~e1egra~h Corporation aDd lease the properties o~ Union Rome Tele

phone alld ~e~eg:raph Corporation and oerta.in other companies; a.nd 

WHEREAS, ~ ~ACI~IC TZLEFEONE AND ~GRAPR COMCAnY reports 

tha.t it is the owner ot $385.000.00 ot uniO~ Rome Te~ephone and Ze~e

graph Corporation 5 per cent bonda which 1 t MS agreed to exohang. 

for bonds and stock of Associated ~e1ephone COmp&n7, and that under 

the ~lan o~ re-fiDaDoi~g it is entitled to receive in exchange ~or 

said 1585,000.00 o~ bonds $231.000.00 of DondS a.nd $115,500.00 of 

stock at Associated Telephone Company, provided the purchaSe of said 

stock is authorized by the Ra.1lroad comaxLs61on; and 

~, it appears to the Railro&d C.on;m:d.S8j.on tha.t this 

i8 not s. matter Oll which a :public hearing i8 neCles8a17; 

NOW. TREREE'ORE, IT IS BERSBY O!mmED. that '!1lE:PJ.CIFIO 

~ELEl'ROl:tZ ,UD ~ELEGEA 't):a COu:?A.NY be. snd 1 t is horeb,.. a:a.thorizea 

to acce:r>t as part consideration for the exchange of bonds o~ 

-1-



," 

union Home ~e1ephone and ~e1egraph Corporation oommon oaptta1 stock 

of Associated ~elephone Comp~7 of the par value of $1~5.500.00. 

-
Dated at SSll ?ranc1sco, california .. this Iz::c:. 

day at ~eh, 1921. 

oomcrSSIOlZRS. 


