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In the Uatter of the Aprwlication of
WFESOERN STATES WAREHOUSEZ CORPORATION
Lor order aunthorizing issuance of
stock.

Benjamin E. Pege, Arthur C. Eurt and irthur F. Coe,
by Arthur . Coe, for appiicant.

- LOVELAND, Commissioner.
OP2PINTO2I.

WESTZRN STATES FAREHQUSE CORPORATION asks permission 1o
issue 2,000 shares ($200,000.00) of its common capital stock.

Avplicant was orgenized inm July, 1920, with an authorized
capitel stock of $200,000.00 divided into 2,000 shares of the var

#alue of $100.00 sackh. It intends to acouire from Los Angeles

Tanning Company, which has caused applicant corporatiozr to be orga-
nized, properties comsisting of real estate, buildings and machinery.
The cost of these vrovertiez to the Tanning Company is reported at
$133,800.91. The fTsnning Company has egreed to sell and transfer

the properties to appylicant at cost. The real estate reported 1o
nave cost $35,434.13 consists of the entire block on Santa Fe Avenus
petween East Pifteenth Street and Sar Leandro Street, having & frontage

as followsa:

162.98 fget o2 Santa Je Avenue,

238 “ees on Sarn Leandre Street,

232.2 feet on East Fifteenth Street, and
25%.15 feat at the reer. .

mwo sidings run close up to the warehouse, from whick cars car be
’ .
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loaded directly from the floor of the warehouse. On the Fifteenth
Street side is the Santa Fe siding, and running directly through the
center of the property betweer the main warehouse ard the two tannery
buildings ig the Joint sidirg of the Southern Pacific and Salt lake
Railrosads.

The buildings reported to have cost $56.150.52 copsist of
& 2=-story and basement heavy wall construction warehouse sonsisting
0o? ebout 30,000 scuare feet of floor space, l&l woocden constructed
nallery duilding of about 100 Leet soware, & tannery building of about
the same size..a dwelling house and a shed for wagors or automobiles
which is large enough to hold six machines.

The machinery reported %0 have cost $42,316.26 consists of
boilers and engines for steam power plant, various stylbs of tanning
machines, wool dryers amd &ll necessary ecuipment for a tanning factory
and wool pullery.

The testimony shows that much of the properiy whickh applicant
intends to acouire will not be used for public utility wareaouse pur-
poses. The order herein will require applicant to £ile with the Rall-
road Commissiorn & stipunlation duly authorized by its board of directors
agreeing that 1t, its successors or assigns, will never ask the Rail-
road Commicsion, or say other public body having jurisdiction, to in-
cludé in a rate bas; such an smount of the proceeds realized from t:e
stock herein authorized as may de expended Zor nop-public utility pro-
perty.

mhere 18 now a 7 per cent $40,000.00 mortgage on the 1ro-
perties which applicant irtends %o purchase. The veyment of this mort-
gage indebtedness, gepplicant asis perzmission to assume, which if dore,
leaves & reporied equity in the prOperties_of $93,800.00, against wnich
applicant asks authority to issue stock. Applicent a;so agks poermis-

sion to 1ssue stock ir the amount of 3106,200.00 for the purpose of re-

furding the $40,000.00 indebtodness and pay for improvements, additions




and betterments necessary to establish modern storagze facilities. The
Conmission has not been‘fnrnished with any detajiled information showing
the specific purposes for which applicant intends to expend the proceeds
realized from the sale of the $106,200.00 of stock, nor has the Commis-

sion been advised when applicant will ve im a position to pay off the

ni¥toand {ndebtadnadd.

The oxrder hereln mﬁ.}. vorndt the 3ale oL the 3tock subject.
to the cc;nditiozz that none of the proceeds obtalnmed Lfrom the ssle of
the $106,200.00 0of stock will e expernded except for suca purposes a8
the Rallroad Commission may authorize in & supplemental order or orders
iz this proceeding.

I herewith submdt the following form of Crdex.

0 2 T E R.

WESTIRR STATES WARSHOUSE CORPORANION having applied to the

Railroad Commission for an order authorizing the issue of 2,000 shares
($200,000.00) of its common capitel stock, a prdlic hearing having beex
held and the Commission being of the opinion thet the money, property
or labor to be procured or peid for through the issue of $9%,800.00 of
said stock is reasonably recuired by applicant ét this time, and that
the proceeds froxz the $106,200.00 of stock should zot be expended by
applicant except for such purroses as the Railroad Commission may
hereslter autﬂorize by a supplemental order or orders.heroin;

In IS ZERERY ORDERED, that WESTERN STATES WARZHOUSE CORZO-
RATION Do, erd it is hereby, authorized to issue $200,000.00 of its
common capitel stock axd o assuze the payzent of a $40,000.00 mortgage
in favor of Mary B. Hook, referred L¢ in this application.

The authority herein grented is subJect 1o the following

conditions:
1.--02 the stock herein authorized o be issued, $93,800.00 nay be

1ssued and delivered as part paymeant for the properties
B 2ot}




referred to in the foregoing opinior and more particularly
and testimony

described in the petition/in this proceeding. The remaina-

ing $106,200.C0 of stock shall be sold by applicant, for

cash, at not less than yar, vprovided that syplicant

pay & brokerage commission of T-1/2 per cemt cash for all

stock sold through a broker.

2.--Bone ol the proceeds odltained Zrom the sale of the $106,200.0C of
stock, except such &n amount as may be nesessary to cover
the brolkerage comrmission herein allowed, shall be expended
oy z2pplicant except for such purposes as the Railroad Com-
nissior may rorsafier authorize by o supplemental order ox
orders in thie proceedirg.

Se=FJostern Stotes Worehouse Corvoration skall keep suck record of the
issuve, sale and delivery of the stocxk herein autanorized and
of the disposition of the proceeds as will enable it Yo
£ile on or before the 25th day of eackh month a verified re-
port as required by the Reilroad Comwission's General Order
No. 24, which order, in so far as applicsablae, is made a

vart of this order.

4 ==The guthority herein graated will not bvecome effective uzntil

Western States Warenouse Corporation has f£iled with the
Reilroad Commission & stivulation duly aunthorized by its
board of directors declaring thst Western States Werehouse
Corvoration , its successors and assigns, will never ask the
Railroed Commission, or any other »ublic body having Jjuris-
diotion‘_to_inélude in & rate dasze such an amount of the
stock, or of the moxrtgage indebtedness herein aunthorized

t0 be issued or assumed 83 may represent or ve offset by
non-vublic utility properties, and & supplemental order made
reciting thet such s@ipulgtion satisfactory in form has been

£ilad with-the Commission.
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5.--The authority herein grasted 0 applicant to assume the $40,000.00
mortgage indedbtedness is Zor the purpose of this ﬁroceeding
only asxnd is interzded as an syproval of ssid mortgsge only
in 8o far as this Comxdssion kas Jurisdictior wander the
torms 02 the 2Public U¥ilities Act, and is not intended as
axn approval of said mortgzage &3 to0 such other legal require~
monts to which said mortgage mey be subject.

6.~=The authority herein gr&nted will 2ppyly only to such stock as may

be issued, sold axd delivered on or before November 1,1921.

The foregoing Opinioz and Order are heredby approved and

ordered f£iled as *“he Opirion and Order of the Railroced Commission of the

State of Calilornia.

/5
eted at San Frencisco, Californis, tals /7 day

of axrch, 1921.
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COLOIISSIONZERS.




