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Decision No. f77/ - | =

BEFORE THE RATIROAD CQLIIISSION OF THE
STATE OF CAIIFORBIA.

-y -

In the Matter of the Application of )

SAN JOAQUIN LIGHT AND POVER CCRPORATIOX,) Supplement to
for an order authorizing it to pledge ) Appdcation
bonds ag security for notes. ) N0. 5572e

BY THE COIMBMISSION:

PYRST SU2PLELENTAL ORDER.

WEEREAS, the Railroad Cozmission by Decision No. 8716, dated
March 9, 1921, authorized SAS JOAQUIN ILICET ARD 2CWZR CCORPCRATICK to
issue and sell $7,000,000.00 o2 7 per cent wnifying and refunding mori-
gage bonds or interim certificates oI a like amouxnt, subject among
others, to the condition that mome of the proceeds be expended uwntil
the Commission has autnorized tke execution of the mortgage or trust
deed securing the vayment of sald bonds ;. and

TEEREAS, the Railroad Comumission in said Decision No. 8716,
dated Nay 9, 1921, also au:h&rized applicant %o deﬁosit with a trustee
ander the wnifying and refurding nortgaze, when I1ts execution.dis auTho~-
rized by the Commission, $2,625,000.00 of first and re<unding morigage
ponds, which the Commission in Pecision No. 8668, dgted February 24,
1921, authorized to Dbe issued and deposited azs collateral to secure the
paynent of shoxrt term potes; and

WEEREAS, applicant reports that it has opened negotiations

with The Eouitable Trust Company of New York, which cowpany is to be
trustee under applicant's proposed unifying snd refunding mortgage and
which is the depositary named In the fnterim certificates being issued
pending the delivery of the unifying and refunding nortgage bonds,
“or the eatablishment of a creditwof $%,000,000.00 cozditioned mpon the
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deposit with said The Lquitable Trust Company of New York of first
and refunding mortgage bonds having an aggregate face value of not
less than 75 per cent of the amount édvanca& by the depositary; and

JEEREAS, spplicant asks permissiom to use the
$2,625,000.00 of £irst and refunding mortgage bonds mentiomed above, °
together with $1,125,000 of additional first and refunding mortgage
Yonds, maling a grand total of $3,750,000.00 as collateral 1o secure
the loan from The Eguitable Qrust Company of New Ydrk; and

ID ATPEARING to the Railroad Commission that applicant
should at this time be permitted to deposit the $2,625,000.00 of
bonds with The Eguitable Trust Compary of New York, but that the
authority to issue and deposit the additional §1,125,000.00 of first
and refunding mortgage bonds showld be covered by a supplexental
ordexr or orders after a proper showing is made by epplicant Justify-
ing the issue and deposit of said {1,125,000.00 of bonds;

NOW, TEEREFORE, IT IS EEREBY ORDERED, that the oxder
{p Decision Jo. 8716, dated March 9, 1921, Ve, and it is hexrevy,
amonded and modified sSo &S to permit SAN JOAQUIN LIGET AND POWER
CORPORATION to deposit the $2,375,000.00 of first and refunding
mortgage bonds referred to in said order with The Equitable Trust

Comparny of New York,

PROVIDED TEAT applicant is given a loan of at

least $750.00 for every yl,000.00 bond deposited; and

DROVIDED SURTEER TEAT upon the payment of the
notea secured by the deposit of bonds herein authorized,
said bonds be returned to applicant's treasury apd used
f£or the purpose suthorized iz Decision No. 8716, dated
Marech 9, 1921, o> for such other purpose as the Xailroad
Commnd ssion may authorize; and

SROVIDED FURLCTER THAT appiicant will wuse the
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meneys obtained through the deposit of the bonds to pay

1.--The loans secured by the §2,375,000.00 of first and
refunding mortgage bonds, the issue of which

was authorized by Decisiorn No. 8668, dated
February 24, 1921; and

2.-=T0 finonce ir part the expenditures reported in
Exhibit "B™ f£iled in this application, pro-
vided the expeniitures so financed represent
fixed capital as defizned by the Commission
in its classification of accounts for elec-
tric corporations. '

TT IS EEREBY PURTEER ORDERED, that the order in
Decision Ro. 8716, dated llarch 9, 1921, shall remsin in £ull force
and effect, éxcept a8 modified by this First Supplemental QOrder.

. . a
Dated &t Sen Francisco, Californis, this / 7 — day

of Maxrech, 1921.




