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_Decision No. ?\’7 ;Z 2 .

BEPORE THE RAITLRCAD COMNMISSION OF THE
STATE OF CALIFQRRIA.

In the Notter of the Application of
URION HOME TELEPEONZ & TZIEGRADE CORPORATION,
LONG BEACE HOME DELEPHONE & TIZILZGRATH COLRPANY,
SAN BERNARDINO HOKE TEIEPHORE & TELEGRATH
COMPANY, and ASSOCIATED TEIEZHONE COMPANY,
for permission to issue stocks and bonds of
ASSOCIATED TELERHONE COMPAXNY for stocks and
bonds of UNICN EHCQME TELEPHONE & TELEIGRARH
CORPORATION, and other purposes; to vledge
and mortgage cald stock and bonds of TURION
HOME TELEREQONE & TELEGRAPE CORPQ2ATION, and
8ll other property o2 ASSOCIATED TEILEPECNE
COMPANY, as security for said bounds of
ASSQCIATED TZIEPEONE COMPANY; to lease pro-
perty of UNION ECLE TELERPEQNE & TELEGRAPE
CORRORALION, LONG BEACH HOLE TELEPHONE &
TEILEGRATH COMPANY, and SAN BERNARDING ZOME
TELEPHORE & TELSGRAPH COMPANY, to ASSOCIATED
TELEPHONE COMPANY: to assign the telephone
franchises of LONG BEACHE EOME TELEPEQNE &
TELEGRAPE COMPANY, SAN SERNARDINO HOME TELE-
THONE & TELEGRAPH COMPANY and UNIOR ZOUE
TELEPIONE & TEIZEGRAPE CORTORANION, to ASSO-
CIATED TEISPEONE COMBARY, for the leases;
and to establish rates, rules, regulations
and practices for ASSOCIATED TELEPEONE
COMPANT .«

Application
‘Numoer

~8231.
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BY THE CGMMISSION:

PIRST SUSRLIMENTAL ORDER.

TEEREAS, the Railroad Commission by Decision No. 8685, dated
March 3, 1921, authorized ASSOCIATED TEZLEPHONE COMEANY to issus bonds and
stock to refinance the properties of UNIOR HOME TELEPHONE AND TELEGRAPE

CORPORATION and to lease the properties of said corporation and certain

other properties; and
WHEREAS, it is recited in said decision that the {765.00 per

$1,000.00 bond:, whick the bondholders are required to pay in order to
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participate in the vlan of relinancing, may be paid in cash or through
csncellation of interest coupons and waiveé of dividend payments; and

WHEREAS, applicants report that it is not intended to call on
any one to waive dividends in order to pay the {75_,00, but that the
375.00 may be peid in cash or through cancellation of interest céupons;
and

THEREAS, applicants further report that certéin other indeb-
tedness, than bonds and unpeid interest coupons will be paid through the

issue of the bonds and stock o? Assooia&e& Eeiephone Conmpany, 1§ POY-
mitted by the Railroad Commisslon; and

EEREAS, applicants also ask the Commission to authorize
Associated Qelephone Company to issue $25,000.00 of & per cent bonas to
refund $25,000.00 0f 5 per cent bomds of Long Beackh Home Telephone axnd
Telegraph Company;

AND it sppearing to the Commission that applicants have
made no setisfactory showing that they can at this time refund the out-

gtanding bonds of Long Beach Home Telephone and Telegraph Company ou &

basis that will not result ir any increase in the interest charges , and

+he Commigsion therefore being of the opinion thet the order in Decision
No. 8685, dated March 3, 1921, should mot be so modified ss to pormit

at this time the refunding of the $25,000.00 of 5 yer. cext bonds of LORG BEACH
HOME TELEPEONRE AND TETEGRAPE COMPANY through the issue of $25,000.00

6 per ceunt bonds of Associsated Telephone COmpany; but that the order
should be smended so as to permit the payment of other indebtedness

than bonds and interest coupons through the issue of bonds and stock of

Associated Telephone Company; &and
Good Cause Apmpearing:

IT IS HERERY ORDERED, that Condition "1™ of the order in

Decision No. 8685, dated NMarch 3, 1921, reading:

211 of +tkhe boxnds herein euathorized to
ve issued and $511,326.00 of gtook herein authorized
to be issued, shall be used for the i pose of refun-
“ding ‘the ou%standing bonds and q}oc and certaln
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roulstanding interest coupons of Union Home
Telophone and Telegraph Corporation referred
to in this application.”

be, and it is heredby, smended s$0 a3 to read --

TALL of the bonds herein authorized
to be isauned ard $511,325.00 of stock herein
authorized to be issuned, shall be used for
the purpose of refunding the outstanding
boads and stock and certain outstanding in-
terest coupons and other claims agsinst the
Union Home Telepnone and TNelegraph Corpora-
tion referred to in this apvlication, said
relunding to be carried out in sccordance

with the toerms and provisions of the re-
financing plan submitted in this proceeding.™

ID IS EEREBY FURTESR ORDERED, that the order im Decision
No. 8685, dated March 3, 1921, be, and it is hereby, modified so as
to permit the participants iz the refinancing plan to'pﬁy the $75.00
per $1,000.00 bond either in cash or throuzh the cancellation of inte-
rest coupons, as provided in said refinancing plﬁn.'

I IS HZREBY *UR0EER OZDEZED, that the order inm Decision
No. 8685, Gated larch 3, 1921, shall remsin in full force and effect,

oxcept as modified by this Order.

Dated at lSa.n Prancisco, California, this 2[ day o

March, 1921.




