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BEFORE ~E:S :aA.IIaOAI> COMMISSIO~ OF TRE 
S~.L~, OP CALIPo?~I.A.. 

In the MStter of the APplication of ) 
UNION ROME ~PHONE & TSLEGRAPH COR?ORA~IONt ) 
LONG BUCR ROME TELEPHONE &: TE:LE~H CO~.A!iY,) 
SAN BERNARDINO :a:oa :::ELEPHONE & T'EI!~GRA?B: ) 
COMPANY. 9.Il.d. ASSOCI~D ~EIS?S:O:NE COM?ANY, ) 
tor permission to issue stocks and bonds of ) 
ASSOCIATED TELE?HONE CO~.A.NY for stocks and '. 
bonds of UEIOB B:O~ ~ELE?HONE & TELEGRAPH ) 
CORPOP~TIONt ana other~poses; to ~ledg& ) 
and mortgage said stock and bonds of UNION ) 
HOME TELEPHONE &. ~EG~H COR.~~ION, and ) 
&.11. other property of ASSOCIA~ TELnHOlE ) 
COMPANY, as security for said bonds of ) 
ASSOCIA~:O TELE?HONZ CO~ANY; to lease pro- ) 
perty of UNION HOME TELWHONE &: TELEGRAPH ) 
C OR..."OO RA.~I ON, LON G BEACH ROME !o: 14,1 ,E:eHONB &: ) 
TEJZGRAP.a: COMPANY, a.nd SAN BER1~A."-U)INO R01JE ) 
TELEPHONE &: TELEGRAPH CO~ANY, to ASSOCIA~D ) 
~EtEPRONE COMP~Y; to assign the telephone ) 
franchises of LON~ BBACK HOME TELEPHONE & ) 
TELEGRAPH COMPA.NY, SAN :CElULUmINO RO~ TELE- ) 
mom; &: TELEGRAPH CO~ANY and UNION :a:o~ ) 
TELEPHO!:E &: TZ:;EGaAP:a: COP'?o~ION, to ASSO- ) 
ClATED TELB~RONE CO~Y. tor the leases; ) 
snd to establ1sh rat.es. rules. regulation.s ) 
and practices for ASSOCIATED TELE'OEONE ) 
COMP~Y. ) 

- ~ ~ ~ - - ~ - ~ -

BY THE COMMISSIOn: 

FIRST Su??L]1{ENTAL OEDER. 

~. the Railroad Commission by Decision Ro. 8685, dated 

March 3, 1921, authorized ASSOCIAZED TELEPHONE COMF~Y to issue bonds aDd 

stock to r~inaJlce the pro;pert1es o:! UNION :S:~ TEI·KFRONE .AND ~E.LEGlU.PR 

CORPo?~ION and to lease the prop&rties of said corporation and certain 

other properties; aDd 

1"lBAR'!QS, it is recited in said decision that the {;75.00 per 

$ltOOO.oo bond: , which the bondholders are required to pay in order to 
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participa.te in the pla:o of re:!iDe.:lc1ng, maY' be pa.id iII oash or tbl'ough . 
c&XIoellation of interest COUpODS and waiver of dividend par,ments; and 

t~. applicants report that· it is not 1X1teDded to oal~ on 

a.%ly one to wa.ive divideDds ill ord.er to pay the ~75.oo, but that the 

$7~.00 may be paid in ca.sh or.through cancellation of interest coupons; 

aDd 

w.aEREAS, applicants further report that oertain other 1ndeb­

tedness. tho.n bonds and unpaid interest coupons will be paid through th. 

issue of the bonds and stock o~ Assooiatea ~e1eph~e aom~~y. !l ~r­
m1.tted b1 the ?.a1.lroad COI:Qj.ss1011; and 

Assooiated ~elephone Company to iSSUQ ~25,OOO.oo of 6 per oont bon~s to 
refund $25,000.00 of 5 per cent bondS of Long Eeach Home ~elephono and 

Alm it appea.:ring to the Co1:Ill1ssion that applicants have 

mad .. no sa.tisfa.ctory shoWillg that they 08.ll at thls time re:!'a.lld the out-

sts.:ad1llg bOXldS o:f' LoXlg Beach Home ~e1ephone and ~e1egrs.ph Company on a 

ba.sis that will not result iD anY' increase in the :!nterest charges , and 

the Commission therefore beiIlg of the op1n1on that the order in Decision 

Eo. 8685, dated March 3, 1921, should not be so modi:f'ied as to permit 

at this time the refuxlding of the $25.000.00 or 5 J:er. ce.at bO%lds or LONG BEACH 

HOME TEtE~E01~:E AND TELEG'?A:PE: COMPANY t:brough the issue of :;;25.000.00 
. . 

o per cent bonds o~ Associated zelephone Company, but that the ord«r 

should be amended so a.s to pemit the payme:ct of other 1lldebtedll6SS 

than bonds and interest coupons through the issue of bonds aDd stock o~ 

Associated ~elephono Company; ~d 

Good Ca.use A:9:!?ear1ng: 

IT IS REREBY ORDERED, that Condition ft1~ o~ the order in 

DeciSion NO. aoss. dated March 3. 1921. reading: 

"All of the bo~dS herein authorized to 
be issued aDd $511,526.00 of stock herein authorized 
to be issued! shall be used for the purpose of retun­

.ding the ou~standing bonds and s~ook and aerta1n 
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"outstanding interest coupo~s of Union Some 
~elephone and ~elegrapn Corporation referred 
to in this app11cation. w 

be, and it is hereo7. amended so as to read 

~All of the bonds herein authorized 
to be issued ~d ~11.320.oo of stoak herein 
authorized to be issued. shall be used for 
the purpose of re~UDding the outstanding 
bOllds a:ad stock Slld. certaill Qutsta:ldi.ng in­
terest coupons and other claims against the 
Union liome Telephone aDd =elegraph Corpora­
tion referred to in this appl1cation. said 
ret'aDding to be carried ou.t in a.eeordSJ:lce 
with the te~s and prOvisions of the re­
financing plan ~bcitted in tbis proceed1Dg.~ 

IT IS HEREBY ~Tm:a OlU>:ERED, that the order in Decision 

No. 8685, dated March 3. 1921. be. and it is hereoy, modt!ied so as 

to permit the partiCipants in the refinancing plan to pay the $75.00 

per $1,000.00 bond either in casn or through the cancellation of inte-

rest coupons. as provided in said refinancing plan. 

IT IS REaEBY :'URTHlO;g 03DEEED, that tile ord.er in DeciSion 

!io. 8665, da.ted M:a:rch 3, 1921. shall rema.i.Il ill full torce and ef!ec.-t, 

except as modified by this Order. 

r :J / dayar Dated at San FranCiSCO, califor.n1a, this 

Harch, 1921. 

comaS! OIlers. 
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