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Deedision No. ?77 07

BEFORE U5E RAILROAD COMMISSION. OF 2ES STA

In the lfatter of the 4pplicetion of )
QIDEVARER SOUTEERN RAILVAY COLRANY for)
an ordexr awthorizing the issuance of ) Application Fumber 65626,
Forty Nine Thousend Dollers($49,000.) )
par value of its Pirst Morigege Five )
Zer Cent Thirty Year Gold Bonds. )

Lester J. Einsdale and James S.Xoore,Jr.
by Jomes S. Moore, Jr., for ivplicant.

MARTIN, COMGLTSSIONER.

QIDETATER SOUTEERN RAILVAY COLRANY asks permission to
1ssue $49,000.00 of its First Morigege Five Rer Cent Thirty Year
Gold Zonds and to pledge them with First Federal Trust Company of
Saxn Francisco eg security £for the nayrent of its One Year Six Dex
Cent Zromissory XNote of 1ie erount.

SIDZVATER SOUTZEZRYN RAILVAY COMPRANY 4is controlled tk>»ough
stock owrership by The Vestern Recific Reilroad Compsny. Applicant
oPeiates en eleetric rallway between Stocktom, Son Joaquin Comunty,

and Zilwer, Merced County, a distance of about forty-eieht miles.
Spplicant’s line of railwey vasgses through llodesto. The franchise

secured from the City of Licdesto requires, sccording to Cherlee S1-
sey, applicant’s secretary, ali trains, both freigot and passenger,
V0 be operated by electric motive power. At the present time epnli~
cant owns only one electric locomotive which is cspeable of hauling
dut four cars st one itime. 2o obviate the necessity of dsing
stear locomovives and to give more adequete service, applicant zas

purcrased from the Genersl Electric Company & 60~ton electric lo-

-y~




comotive at a cost of £49,000.00. It is expected that the loco-
motive will be delivered on or before June 1, 1921, To secure
Lunds to pay for the locomotive, epvlicent asiks permission to issue

sud pledge with Pirst Federel Trust Compeny of Sen Franciseo $49,000{
of its First MNortgage 5% Bonds to secure the vayment oL o one year

6% note for $49,000.00.
I herewith submit tke following form of order; =~

c 2 Re

DIDEVATER SOUTEERYN RAILWAY COLRANY, kaving applied to the
Reilrosd Commission for vermission to issue and pledge bords to

secure the payment of a promissory note, a vublic bhearing having
beex held, axd the Railrond Commiscion being of the opinion that

the momey, property or labor o be procured or raid for by the
issue and deposit of the bonds herein authoriged, is ressonably
required for the purrose specified herein, and that the exnendi-
tures for such purpose are not in whole or in part reasonably
chargeable to operatirg expenses or to income;

IT I3 EEFEBY ORDERED thet Tidewater Southern Reilway Com~
pery be, and it is hereby, authorized to issme §49,000.00 of its
Plrst Mortgage Five Per Cent Bonds and to pledge them with Fifst

Tederal Trust Compeny of San Frencisco to secure the vayment of its

one yeaxr 8ix per cent vpromissory note of like amounte.
The zuthority herein granted is subject to the following

conditiong;~-

(1) The proceeds from the issue of the note, the vay-
zent of which is to be secured by the pledging of the bonds

nerein authorized, snall bYe used to »ay the'purchaae price of
the electric locomotive described in Exnidit 2" stteched to the

netition.




(2) Tcon the payment of tke note, or any portion thereof,
all the bonds, or a yroper proportion thereof, shall be re-
turned to applicant’s treasury, and therecafter not disposed of
ir any manner wahatsoever, oxcent as authorized by the Cormise

Sionq
(3) Applicant sheil file with the Eailroed Commission within
30 doys after the issume and deposit of the bonds herein authe=

orized, & copy of the sgreement under which the ssid bonds are

devositede
(4) miGewater Southern Reflway Company shall keep such re-~

cord of the issue and devosit oL the bonds herein aunthorized

88 will enadle it within 30 days after such issuo and devosit,
to f£ile witkh the Reilroad Coxmission a verified report, as re-
euired by the Raillroed Corxission’e Gemeral Order No. 24, which
order, in so far as applicadble, is made z part of this order.
(5) The authority zereim granted to Lssue and deposit tonds

shell not become ¢2active mntil applicant has rz=lld the feo pre-
cerided by the Zudlic Ttilities Act.

(6) e suthority hevein granted shell arxyply only to swuehr
bonds &5 may be issued szd deposited on or before July 30,1921,

Ths foregoing Ovinion znd Order are heredy approved and or-~
dered filed as the Opinion gnd Order of the Railroad Commission; o the
8%tate of Celifornia.

Dated et Sen Frencisco, Californias, tiis o~/ — day of
Mareh, 1921.

Commissioners.




