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Decision Xo. P'7 79

BEFORE DTHE RAIIRQCAD COMMISSION OF
o= SQLTE 0® CALIFTORNIL.

ITn the Watter of the Anplication of
Ws  Cronmlie,
conducting a telephone eoxchange at
and in the reighborhoed of Corcoran,
California, for sz order autho*izing
the iccusnce of promissory noves izn
the amount of $4,500.00, with inte-
rest at Bp, and. for an ordor autho-
rizing 7. Cromlie to nmortgage the
said telephone exchange property as
security for sald notes.

Application
Number

[ SO N e L WY NP e )
3

ThosS. Re White for applicant.

DEVLIN, Commissioner.

cCPIXIOKR.

V. CROILIE, owner of the telephone exchange and appur-
tenances in the City of Corcoram, Xizngs Courty, asks permission to
execute o mortgage to secure the payment of $4,500.00 of sérial
8 per cent notesand iésue and sell said notes at par. 7. Cromlie
{ntends to iccue sixteen (15) promissory notes, each in tbe amount of
$281.50, ~tke first mote being payeble July 15, 1921 and a note of
1ike smount to mature every three moxzths thereafter, -the last pote

being payable 4Lpril 13, 1925.
Applicant reporis that his property consiste in the

main of o 105 line magneto switchboard copnected to outside plant

by 1-1CC pair and 1-50 pelr lead covered telephone cables, together

with necessary appurtenaﬁges Applicant serves the City of Cor~

coran and the surrouuding covntry within a radic of tkree miles from

the central office and gives connecving service to farmer tglephqna

lines built, owmed =axné paintaized by the farmers outside of the
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eity limits of Corcorsn.  Applicant further reports that his pre-
gent plant and facilities are inadequate and that it is necessary for
him to expend aboutb 34.500.90 for the installation of axn additional
section of switchboard, moving the presert central offico 10 a new
location, for the placirg of aorial cable trrougkout the main portion
of the exchaonge, for removing & small smount of open wire construc-
tion, for re-routing lizes to provide Ior additional business and to
improve the service. It appesxrs Lrom ihe record in this proceeding:
that through the expenditure of the {4,500.00, aprlicant will be in

a position to give greatly improved telephore service and to take on
new subacribders which are now asking for telephone gsexvice. At the
present time, applicant reportsthat there axe 120 telephones in mse.

Applicant has no mortgage on the present plant. A

copy of fhe proposed mortgage is filed in this proceeding. mﬂe pro-

posed mortgage is of the usual form.

T herewith submit the Fellowing form of Order.

¢ X » E R.

w. CROMLIE heving epplied to the Railroad Commission
for permission to exeoute a mortgage and to issue $4,500.00 face
value of notes, & puvlic hearing havizg been held and the Rajlroad

Commission being of the opinion +hot the money, property or labor to

be procured or paid Zor by such issue is roasonably reguired for the

purpose Or purpeses gpecified in this order and that the expendiitures

£or SUCh PUrpPose Or PUrposSes are not in whole or in part reasonably

chargeable to operating expenses OT to income;
I7 IS ZERE3Y ORDIRED, that W, CROMIIE be, and he 1s

hereby, authorized +o0 executt & mortgage substantislly in the sauxe

proceeding and parked Exhibit "BY,

form &S the morigage £iled in this

mrovided —= ‘ e
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QEAT the approvel herein given of said mortgage
is Zor the purpose of this proceeding only and am approval
in s0 Lar as thig Commission has jurisdiction under the -
terms of the 2ublic Utilities Act and is not intended as an
approval o sald mortgage as to such other legal requirements,

to which said mortgage may be subject.

IT IS HERZBY FURTHER CRDERED, that 7. CROMIIE be, and
he is hereby, aunthorized to iséuo rroxissory notes in the total
amownt of $4,500.00, bearing interest at not exceeding 8 per cent
per anrum, the payment of said notes to be secured by the mortgage

herein authorized toc he execunted.

The authority hereir granted is subject to further

conditions as follows:

l.-- The notes herein authorized to be issued shall be

) 801d by applicant at not less than thelr faco
value and the proceeds used tTo pay for the
acquisition andvconstrugtion of the felophono
properties described in this application and
2or the improvement of applicant®s service.

2emmw W Cromlie shell keep such record of the issue and

gsale o2 the serial notes herein authorized and
of the use of the proceeds as will engble him
to £ile on or.before the 25th day of each
month a verilied repoxt, as réquired by the
Rwilroad Commission®s Genmeral (rder Ro. 24,
wrich order, in 80 far as applicable, is made

a part of this order.

% .= The suthority herein granted will not become efZec-

tive urtil ¥. Cromlie has paid the fee rre-
seribed iy the Public Utilities Act.
B




4.==The authority herein grasnted will avply only to suck
mortgage as may be executed and to such notes
as may be issued, sold and delivered on or bhefore

Qctober 1, 1521.

The foregoing Opinion and Order are herebj approved

and ordered filed as the Opinior and Qrder of the Railrcad Commission

of the State of Californis.

. Dated at San Frezunciseo, California, this _¢221f§é;'

*~

day of March, 1921.
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Bolleogd Bl
HITHTRA RTINS

Coﬁmissionors.




