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Decision nd.g 75 ). FRE i) f.

BEFORE THE RAIIROAD COMMISSION OF TEE
STATE OF CALIFORNIA.
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In the Matter of the Application of )
WESTERN STATESGAS ARD ELECTRIC COMRANY, )
8 corporation, Lor an order authori- ) Application Ro. 5328.
zing the issue of preferred stock of )
the par value oZf £603,000.00. )

BY TEE COMMISSION:

SECOND SUPPLEENTAL » RDER.

TEEREAS, the Railroad Commission in Decision Ro. 7276,
dated iarech 17, 1920, as amended, authorized FESTERN STATES GAS AND
ELECTRIC COMPANY to issue and sell $603,000.00 of 7 per cent cummla-
tive vreferred stock, subject among others, to the.condition that the
proceeds from the sale of {198,400.00 oX gtock shall be wmsed only forx
such parvoses as the Rallroad COmmiséion may authorize by & supplemen-

tal order oxr orders; and

WZEREAS, epvlicaat reports that since December 1, 1919,

1t hae redeemed through siniding fund payments £323,000.00 of & per
cent bonds, thereby reducing itc interest charges by the sum of

$16,150.00 peor apuux; and

VEEREAS applicant asks permlssion to use the prooee&a
Prom the sale of $198,400.00 of siock to reimbuxse its treasury in
vart on account of said sinking fund vayments,

AND the Railroad Commission being of tkhe opinion that
applicant’s requést shoald be granted for the reasomns and undexr the

conditions set forth in Pecision Ro. 7276, dated lareh 17, 1920,




§OW, TEEREFORE, IT IS HEREBY ORDERED, that WESTER:D STATES
GAS AND ZILECTRIC COMPANTY be, and it is.hereby, authorized to sell on
or before July 31, 1921, the 7 per cent cumulative preferred stock,
the issue of whick was authorized by the Commission in Decision Ko.
7276, dsted larch 17, 1920, subject to the terms and conditions of
safid order, as amexnded, excert that the proceeds from the sale of
$198,400.00, referred to in Tecisionm Ro. 7858, dated Jwly 10, 1920,
may b2 used to pay current indebtedress incurred by aspplicant to meet
sipking fund payuents or reimburse its tréasury because of surplus -
earzings used to meet sinking fund payments.

IT IS ESRERY YURTHER ORDERED, that the order im Decision
No. 7276, dated March 17, 1920, as smended, shall remain in full force

and effect excovt &s mo&ifiad by this.Second Supplemental Order.

e
ted at San Franeisco, Celifornis, this AL day

of March, 1921.

ﬁ%ncwd

) Comnxissioners.




