
In tile ~!ette:r of the Application of ) 
2~~IF!C ~~S ~~ 3LECT~IC COMFA~ fo~ ) 
an order of ~he ~il~oad ~om~1ss1on ) 
of the Stc. te of Califor:lia .'3.ut~o:r1z- ) 
1n~ ~~~licant to issue. sell a~d dc- ) 
liver~its first ~referred ca~ital ) 
stock of t=.c l'8l'°'value of $.3·,000~000.) 

'und t~ use the ~roceeds from the sale) 
of said !iret ~Tefer:re~ etoc~ in the ) 
~nnei and for-the ~~~ose described} 
ce::ain. - ... ) 

A~~11cat10~ Number 6585 

~m. E. Bosley end C.~.cutten~ 
for A:pplicex.t. 

\. 
"I. 

is~~e and sell at not less th~ $80.00 per share. 30,000 shares 

U;Z.OOO,OOO.OO) of its first ~:,:,eferl"ed 6% stock and to 'O.se the :;:1'0-

c~eds to pay in ~~rt the cost of c~nst~ucting sddit1ons, betterments 

end imp:!:'ovements to ita facilities, set forth 1:0. its Exhibits ne" 
~~ ~" filed in this proceeding. 

~~?lic&nt ~lzo aeks permission to ~se thc ,rooeeds 

. . 
~= ~~tho:r1zed in former iecisions. to :re1mbure.~ its treasury in the 

:::~ o"! $1,156,. 709.96, ':'.~i to 'Pay in ::s::t t;:'o oost of constructing 

the addit10J:.3. bett"!r~e!:.te and :'~~I'ove"Cle~tz to its tacilities» set 

forth 1~ ite Exhioits "0" and ~" file~ in this p~oceed1ng. 



A,~licent reports that as of Novc~~er SO, 1920 it 

ha.d expended. the sum of $1.lZ6,709.96·, v,·:1.ieh t!1e COmmission ilas not 

author1zed to "ce 'Oa.id. :f!'o~ t:c.coroceeds of sto("'l~ 01' 'bones. 
~ ~ 

Ele ctr ie l)e'Oartment . . .. • .. .. • .. • • • • • 
Ca.s Ve-oart:c:lt . .. . . . • • • . • • .. . • 
Via tel' De!,l!Lrtment (Collecti0:l) • •• .. .. • 
W~ter :')el'art:le:c.t (?u.mping) .. • .. • 
Rc;ilway Department • • .. • • .. .. .. .. .. ... ;. • 
Zteem sales De~art~ent. • .. • • • • • .. • • • 
Supply :De!J~-;ment, ............. . 
~i~eel1aneous and all de~srtm~nts • • • • • . ... 

~or:ty ., • ., • • ~1552!113.83 

In Exhib1t "1>" 3.'O'Olica.nt re'oorts the estimated cost -... -
of new construction c~is1ng out o~ the development of its bu~1~css 

n':ld ti10 ad.d.i t10n o~ new oonsumers d~ing the ':tea:: 1921. a.t . .. • .. . 

depa:tments as followe;-

~lect:ric :De,~tment • • • • • • • • • • • • .. 
Gas !>epart::::.ent .. .. .. .. • • • • • • • .. • • .. 
}a ter n~putm~nt ~ , . 4 4 • • • • • • , • • 

Ra..i1way Del'artment • • • .. • • .. .. • • 
Steam Se~~s Dep~tment • .. • 
Su,:oly De3)a.rtm-ent • .. .. .. .. .. .. .. .. • • • • • 
~ll Departmonts .ail.d.':·:'::1seell~neQuliI • • •• 

TOT.'~1 .... • • • • 

~'l , 500 .000. 00 
1,000,000.00 

2DO)OOO.OO 
2.50~OOO.OO 
25,000.00 
25,000.00 

~oo,ooo.oo 

§§,150 y OOO.OO 

The ~sezegate ot the ~eimbursea expenditures 

($1,1~6,709.96), of tbe e~enditures repo!ted in ~xhibit "e" 

($S.150,OOO.OO) a~ounts to ~7,~8~823.79. The COmmission has 

not been furn1shc~ with detailed 1nfo~ma~ion as to all o! these 

t~.t it oannot at this time fi.l.rni!:h such in~ormo.tion, fo!' the reason 

that 1t does not know either tne location or character of all new . 
construction made neccssa=y by th~ ~evelopment ot its business 

or the ~ddit1on of new con~me=e ~~!~e 1921. 3 



The o~der herei~ will the~e~ore provide tbet only 3~oh 

~ortion of the proposed eetual ~d esti~ted expen~iturcc ot . . • 
$7 ,.'S3S~S23. 79 may be paid out of the p:!"oceeds from the ealfCI of spook 

e.s is ,!!l'oper1y char~eab1e to c.api tal o.ccou.nts. az '~Su.cl:i~~eco:a.nts'.riZe.:;~ 

defined by tae Clessification of ~ccou~ts ~resc~ibed or ~dopte4,by 
the Railroo.e. Commission. 

Applicant reports tAst from November SO, 1920 to Peoru-

~ry 12, 1921, it rece1ved from the sale o~ stook which the COQmis-

siol:. au.tho:rized. to be issued, tbe sum of ~?2,Q48,S52.12 and tilat un-

paid subscri~tions for fi=st preferred stock On ?ebruary 12, 1921 

amounted to $526.395.58, ~k1n~ a tot~l of $3,175,247.70. In e.d.di-
tion, applicant reports that on :s'ebru~y 12. 1921 it had. unsold ::5,710 

shares ($S71,000.OO) of its first pre~~rred stoo~, the 1ssue o~ which 

the Commission has heretOfore autAorized. 

In th1s applicat1on, e~p11cant asks ,ermi3sion to issue 

~nd sell 30,000 saares (~z,OOO,OOO.OO) of its first ~r~!e~%ed ~tock. 

':"est1l::l1~ that a.:9!>licant will sell the $Z,Z7l,OOO.OO 0"£ stock at 80, 

it 'n1ll realize from S"J.ch sale~ :;:2,596,800.00, which, adcled to the 

$~,175,247.70 mentione~ above, ~es a total ot ••.•• $5,872~047.70. 

AS sho\~ on a prece~ing page. a~p11cant's actual and 

estimated expenditures which thp. Commission has heretofore authorized 

to 'be :9o.id through the sale of stock or 'bonds, rle.ounts to $7 t,538,823. 79, 

an amount consid.erable in excess o'! the a.ctual or est1aated proceeds 

which a~p11cant will =eceive from the sale of etook. the issue o~ 

which the Commission has heretofo=e authorized. o~ tAe issue ot which 
i£ authorized in this decision. 

I herewith snbmit the fOllOwing ~or~ o~ ordcl";-

ORDER ------
:.?ACIFIO GAS ,e.m EL::X:TE.IC COjip~y. having sl'l'lied. to the 

Railroed COmmissro~ fo~ permissio~ to issue and sell $3,000,000.00 

of its first preier:-ed 6~$ B;;ock~ a pu'Clic hea~ine having been held, 

nnd the Railroad CO~ission bei=; o! the o~in10n that the mo~ey,~~o­

perty or l$.bor to be 'Orocu.:red or 1)a.id :tor by ~':lch issue. is :::'eaSO:l-. - -~ ~ 
4: 



~:l'bly required. fo!' the ,'I).!',ose or p\l.:')?oses specified in this order t 

and that the e~oendituree herein authorized ~e not in whole or in 

~al't reasonably chc~~~able to oper~t1ns expencee o~ to income; 

I~ IS BZ?EBY ORD:!..-=t.E.D that ~ci:fic Gas and 3lectric Com-

,~ny b~, ~~ it is he~cby, authorized to iss~c ani sell, at not lese 

thsn$80. pel' share, .30,000 shares (OS,OOO~OOO.OO) of its first pre-

ferred. 6% et.ock, and. use the proceeds to pay i:1 l'art sIlch cost oi 

the cdd.1tions, betterments a:r..d. improvements set for~h in Exhibits 

"0" and ~" filed in this procee~1ng, as ~y be p~operly chargeable 

to capital account, as defined by the Classification of Accounts 

pre scribed. o%' adopted by the Ra ilroad Commis sion; 

IT IS EEREEY ?URz.p~~ O~EESD that DeCision ~~bel' 6468, 

~s amended, Decision Number 7874, as amended, and Decision Number 

8315, be. and tAe1 are hereby, mOdified so a~ to permit Pacific ~s 

and Electric Com,u~ to use $1.1~6,709.96 of the proceeds obta~ed 

from the sale of stock, the issue of which is eut~orized by said de-

eisions to reimburse its ~reasuxy, an~ to use the re~inder ot the 

:9roceeds r.ecei ved from the sale o! stock. tb.~ issu.e of which is auth-

o:r~zed by said decisions~and referred to in t~is applicat1o~~ to pay 

in pert the cost o! the additions, betterments aUQ imp~o~ementa set 

forth in Exhibits "e" ~nd ~" filed in this ,roceeding, as may be 

properly ch~geab1e to ca,ital acco~nt, as d~fine~ by the Class~~i­

c,~tion of ~ocou.:r:.~s ~resc!~ibed. or p.d.o,ted by the ~ill"oao. Commission; 

IT IS a~y :s''ORT~ O::Q~ t!la.t DeciSion }~um.be:- 6468, 

as amcnded~ ~ccision !u=ber 7874, ce ~mended, ~d ~ecision 8315, 

cr..p.ll reme.in in ::'ul1 force snd effect. e:.cccp't c.s modified. by this 

Ol'o.er. 

~ae authority herein gr~ted is subject to f~the:r con-

d i tions;·as follows;-

of the issue and sale of tne $3,000 7 000.00 of ~took 

h~l'e1n al1t~orized to be issued and of the disl'0si .. 
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tion. o=: tbe !,l"ooeeds 113 will ent'l,ble it to :ril~ on or before 

tile Re.ilroad. ~ommiS8ion ts G~nel"sl O:-de1" !oro. 24,. which o::-c.e:', 

in so f~r as 3. ;:'ll"lic:::.ble,. is !r.$.de a :part of" th1s o:=de:r. 
2. ~ilo!! authority herein el'anted will e.pply only to zuch 

stock as may be issu.ed .. sol,! c.m delivered. OIl 01" bc!o=e :>ec-

~e foregoix.g Op1:c.ion and ~d.er 3.:'C hereby a:9proved 

and ordered tiled as the Opinion gnQ Order of the Railroad Commission 
of the State of C~11forn1a. 

of ~:rcb., 1921. 

/A..-
D~::cd a.~ San FranciSco,. Cs.liforni3.,. th.is .2 r ds:; 

~ ... 
Co=nissioners. 
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