I
Deciston No. 5 G

DEFORE THZ RAIIRO0AD COLAISSION OF 5 STATE OF CALIFORXNIL.

In the Liatter of tke Apvlication of
SOQUTEERN COUNTIES GAS COLRANY OF
CALIFOZNIA for cn ordexr guthorizing
Tue issuence of 10-yesr colistersl
trust gold bonds and the execution

of & trust deed and mortzage securing
same and the vledging of Lirst mort-
gege bonds as part of the security
taerefore

-

pplicetion Number 6307a

¥

Leroy L. Zdwerds, for Applicants.

LOVEIAND, COMMISSIONER

SECOND SUPDIELENTAL OZDER.

. "EEEEAS, the Railroad Commission by ngiaion Nuamber
8399 dated November 30, 1920, ac anended, authorized Soutrern
Counties Gas Company of California to execute & trust deed secur-
ing the payment of an authorized issme of $£1,000,000e of LO-year
collateral trust 8% gold bomds dated December 1, 1920, axd issue
and sell at 95% of treir face value plus accrued interest,$400,000.
0 said bornds, snd -

EZREAS, the Railrosd Commission by its first sup-

plemental order, Decision Number 8617, in this proceeding suth-
orized Southerz Counties Gas Coupany of Californisa to issme and

sell at 95 snd accrued interest, an additional $100,000.00 of

Series "B" . 8% collateral trust bonds secured by the denosit of

$131,400.00 of 6% first mortgage bonds snd to mse the proceeds

to reimburse the tressury on account of capital expenditures mede

PT10Y TO December 31, 1920, and




WHEREAS, applicent in its second supplemental ap-
plication f£iled in the above entitled matter; agks permiseion
Lo issue and sell at 95 and scerued imterest, $100,000.00 ad-
ditional bonds (Series "C") and to secure the payment of seid
$100,000.00 of Series "C" bonds by the deposit of $131,400.00
of 53% first moxtgage bonds, end

VHERRAS, applicent reports that up to February 28,
1921 it bas expended $196,790.97 for permanent extensions,bet~
terments snd improvements to its existing plant and properties
which have not been psid for by the issue of bonds, and

WEEEEAS. the Engineering Department of the ZHail-
roud Commigsion hos exsmined and found reasomable said expendi-
tures, & public hearing having been held, =nd the Commission
being of the opinion that the woney, property or labor to be
procured oxr pald for by suck issue of boxnds, is reasonably re-
quired by applicant and thaet the expenditures hereir authorized
are not in whole or in part reasonsbly chargeable to opersating
expense or to incomne;

NOw CEERZFORE IT IS EEREBY O2DIZRZD, that Southerzn
Counties Gas Company ¢f CaliZorania de, znd it is heredy, auth~
orized to issue snd sell for cash on or before Decomber 21,1921
8t not leas then 95% of their face velue, plus eccrued imterest,
$100,000.00 of Series "C™ l0-year collateral trust 8% gold bonds
and to use the proceeds to reimburse its treasury and slter such
reimdbursewent, to pey current liabilities reported in the Second
Supplemental Application, in Apnplication Fumber 6306.

The authority kerein granted is subject to further

conditions ss follows;~

1. The wayment of the $100,000.00 of Series "C" 10~

year collateral ~trust bonds herein authorized may be secured by
tae deposit of $131,300.00 o2 spplicant’s 53% first mortgage

bPonds. AS the ld-year collateral trust bonds are redeemed, a

o
-~




proper proportion of spplicant’s first mortgage bonds deposited

as collaterai cball be returned to applicent and thereafter not
disposed of in any wmanner whatsoever except as authorized by
tze Railroad Commission.

2. Soutrern Counties Ges Coumpany of California shall
kxeep such record of the issue and sele of tae bonds herein auth-
orized and of the disposition of the proceeds ss will enabdle
it to file on or before the 25th day of each month a verified
report, as required by the Rwailroad Commission's General Ordex
.No. 24, whick order, iz so fer as syplicable, is made a part
of this ordere.

3o The authority nerein granted +o issuwe bonds will
not become effective until svplicant has paid the fee pre-

scribed by the Public Utilities Act.
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Dated at San Francisco, California, this =§o -
day of ierch, 1921.
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