
Decision No. ff () G 

BEFORE T!fr.: ?A.IIaOAD COLlUSSION" OF ~:a:E S~TE OF CALIFORNIA. 

In the 1!atter of tee Al'p11cation O"t ) 
SOUmBRN comr~n:s GAS COl£l?.Alrr OF ) 
CALIFORNIA for "en order authorizing ) 
tue ise~~nce of 10-yesr collateral ) ~pp11cetion Number 6Z07. 
tru~t gold bonds and the execution ) 
of a trust deed and mort~ege securing) 
same and the pledging of-first mort- ) 
Rage bonds as part of the security ) 
therefor. ) 

• '7,:-1;:;:':£(,5, the Rail!'oad Commiss10n by Decision Number 

8399 dated November 30. 1920, as amended, author1zed Sout~ern 

Counties Gas Company of CalifOrnia to execute" a trust deed secur­

ing the pal't:lent of 3.n authorized issue o~ $1,000,000. o:t 10-yea: 

collateral trust 8% gold bonds da~ed December 1, 1920, a~ issue 

and sell at 95% of t~eir face value plus accrued interest,$400.000. 

of said bonds, and 

"i:EE?.E.A.S, the Railroad Commission b,. 1 ts :first sup­

:~lemental order, DeciSion Number 8017, in this proceeding auth-

1~:r1zed. Southern Counties Gas Company ot California to issue and 

sell at 95 and accrued interest. an additional $100.000.00 of 

Series "E" " 8% collateral trust bonds secured by the deposit o~ 

$131,400.00 of 0:% f1rst mortgage bonds and to use the ~roeeeds 

to reimburse the treasury on account of ¢apita~ expenditures ::lIlde 

p=1or to December 31, 1920, and 



·\-,'EE?EAS. applicant in its second supple-:nental ap­

plioation filed in the above entitled matte~, asks permiss10n 

to issne and sell at 95 and accrued 1nterest, $lOO,OOO.OOa~­

~itions.l 'bond.s (Series "C ft
) Wlclto seC':ll'e the payment of seo1d 

$100,000.00 of Sel'ies "C" bonds by the deposit of $131,3-00.00 

of st% first mortgage 'bonds, end 

~~AS. ~pplicsnt reports that up to February 28. 

1921 it has expended $196,790.97 for permanent extensions~bet­

t~rments and improvements ~o its existing plant ~d properties 

which have not been paid for by the issne of bonds. and 

~nfr~EAS. the Engineering Dep8%tment of tAe 3a~~~ 

road CommiSSion has examined and. found. reaso:r.l.a.b1e said expendi­

tures, a pub~10 hear1:c.g having been he~d, and. the CommiSSion 

being of the opinion that the ~oney, property or labor to be 

procured or paid for by such issue o~ bonds. is reasonably re-

quired by applicant and that the expenditures herein authorized 

arc not in whole or in part re~sonably chargeable to operating 

expense or to incoce; 

NOW Ta~ORE I~ IS EERSEY ORDERED, that Southern 

Counties Gas Co~pany of California be~ end it is hereby, auth­

orized to issue and sell ~or caSh on or before Decomber 31,1921 

at not leas than 95% of t~eir faoe value~ p~us accrued interest. 

$100,000.00 of Series "C" lO-year col~ater&l trust 8% gOld bonds 

and to ~se the proceed.s to reimburse its tr~asU%y and atter such 

reimbureement, to pay current liabilities reported in the Second 

SUpplemental Application. in A~plication Number 6306. 

Zce a~tho~ity herein granted is subject to fUrther 

conditions as ~ollows;-

l. ~he ,ayment of the $lOO~OOO.OO of Series "C" 10-

year collateral-trust bonds herein authorized may be secured by 

t~e deposit of $lZl~OO.OO ot epp11eant's st% first mortgage 

bonde. As the 10-year collateral trust bonds are redeemed, a 

" -.;, .. 

""". 
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proper proportion of app11cantt's :first mortgage bonds deposited 

as collateral shall be retu:rned to applieant and. thereafter not 

disposed of in any manner whatsoever except as authorized by 

tho P~ilroad Commission. 

2. Southern Counties Gas Company of California shall 

keep such record of tlle issue and sale of the bonds herein au.th­

orized and of the disposition of the proceeds es will enable 

it to file on or before the 25th day of each month a verified 

report, as required by the ?~ilroad Commission's General Order 

lio. 24. which order. i=. so fa!' So::: applicable, is made a part 

of this order. 

3. The authority herein granted to is~e bonds will 

not 'become effective until applicant has paid the fee pre­

scribed by the Eublic Utilities Act. 

Dated at San FranCiSCO, California. this ~o ~ 

day of ~ch, 1921. 

, 
Commi ssioner 8. 


