ES

Decicsion No. 5:25?77 -

3EPCRE TEE RAIIRCAD COMIISSION OF T2
STATE OF CALIZORNIA.

In the llatter of the Appiication of

FOQOTHILL DITCHE  COMPARY, =
a corporation, for an order suthori- Application No. 5064%.
zing it to refusd promissory motes.

RaC. ilorrymon for ayplicart.

MARTIXN, Comnissioner.

POOTEIIS DIMCE COMPANY asks rermission to issue for a
torm of three yeers or lesg notes in the aggregate face amount of

$7,000.00 to refund. £7,000.00 of outstanding notes. Two of the notes

are 1o be issued Por the sum of ;452,500.00 ggoh and 0 bear interest at

the Tate 0 7 poer cont POr antlul. The othier note is to he Lssued
for the sum of $2,000.00 and to bear interest at the rate of & per
cent per annwn. Mhe paynent of mone of tae notes will be secured

by & mortgege.

The notes which avplicant asks permission to0 refund
were Lssued vursuent to the euthority granted in Decision No. 6344,
dated lay 20, 1919, (Vol. 16 Opinions and Orders of the Railroad

Commigsion of California, Pg. 789).

I herewith submit 4ne following form of Order.




02D E R

POOTETIL PIOCT COLRANY having applied o the Railrcad
Commissior for autnority to issue notes in the aggregate amount
of §7,000.00, & pudlic hearing having beer held and the Cormis-
sion being of the opinfion tihat this application should be grented;

I? IS ESRERY OTDERED, *that FOOTEILL DITCE COMPANY bDe,
and it is nereby, authorized to issue two promissory motes for
$2,500.00 each, due on or before three years after date, and
bearing interest st 7 per cent per enpum, in rexewal of the two
notes iscued t0 A.C. Dungar on November 1, 1919; also to issue
its promissory mote in the sum of $2,000.00, due on ox belore
three years alter date, and bearing interest at & per cent per
appum ir remewel of the note issued to Van Cleve Cozstruction
Company on Xovexber 1, 1919, -said potes may be issued t0o A.C.
Pungan and Van Cleve Cornstructlion Compeny respectively , orvto

their respective assignees, il any.

The authority herein granted is subdbject to Lurther

conditions as follows:

1.—= Tootkill Diteh Compeny skall keep such record
of the issue of the notes hereir authorized
as will enabdble it to £ile on or before the
twenty-2ifth day of each month & verified
report, &8 reguired by the Railroad Com=
mission’s Seneral Order No. 24, which oxrder,

in so 2sar &8 applicsble, is made a part of

this order.

2.—= The authority herein granted will apply only

to such potes as may be issued, executed




and deliverad oz or before June 30, 192l1.

The foregoing Opinion and Qrder ars heredy

approved and ordered f£iled as the Opinion and Order of the Reilroad

Commission of the Svtate ¢f Calilornisa.

Dated at San Trancisco, Califorxrria, tris j/ —

day of March, 192l1.
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