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Decizion XNo. §r§:/$¢L .

BEFQRE DIZ RATIR0AL CONEISSION CF TE:
STATZ OF CALITQRRIA.

In the NMatter of the Apnlication of
NORTHERN CALIFCRNIA VOCL WAREIQUSE
COUPANY for permission authorizirg Application No. 5697
tho issue of $25,000.00 par value .

of stock.

Fred A. Ellenwood for apvrlicant.

WARDIN, Commissioner.

NORTEERT CALIFCRBIA ¥OCOL TAREZQUSE CGLPARNY asks per-
nission to issue and sell at par $25,000.00 of its common capital
stock.

The record shows that apnlicant corporation was in-
corporated on or aboumt liaxrca 7, 1921, with an suthorized capital
stock of {25,000.00, divided into 500 shares of the par valme of
550.00 each. Applicsat was organized Zor the purpose of securing
and operating & proper vlace Zor the storing and grading of wool '
and Sop the purpose of acting ss sgent for wool growers im trans-
feoxxing their wool dirxect from the growexr %o thg mlll and %o aid

the wool growor in marzeting the wool.

Spolicert reports that it has lessed for a term of

<hree years & one-story brick building 300 x 300 feet from the

gtanforé Rapch Comvany of Vina, whick duilding it intends to use

a3 & werehouse For the purpose of storing wool. The reatal for

the warehouse is fixed at §1,200.c0 for the first year, $1,800.00
- ‘
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for the second year and $2,400.00 Lor the third ysar. Ayplicant
is given an option <o renew tho lease on the expiration of three
years for a term of Live yegrs at a reatal of §$3,000.00 per sapum.

Applicant hes submitted & statement shéwing that it
will require at least $16,500.c0 to establish, operate and conduct
i%s business wotil such time 23 an income is derived from the sell-
ing and storing of wool in its warenrouse. Tne wuryoses for w@ieh
applicant estimates it will have to expend the $15,500.00 are repor-
ted by it as follows:

Loase of the wererouse Ior One yoar, . . .« -
AUTOMObBile, « ¢« ¢ & 4 4 o e s e c e e e e
Selary of Warehouse .Superintendent, . . . .
Grading 1,000,000 1bs.of wool at 1/2¢ per lb.
Inmprovexents and Rewpsirs or Warerouse
Scales for Teighing, « « « .
Stetionery and printing, . .
Incorporating Ixpense, .« .« .
Jarehouse labor for weighing and
OFfLice SXNONSO, o o « « + o o o« o =
Ingurance on Wool in Storage, . . .
Froight iLdvances oOn WOOl, « » « = -
Trucks and other IZcuipment, « « . .
fraveling expenses »f yarehouse Super
sellizg stock and securing wool 800.00

'.'.‘0'33-1, .- ® & o = =2 & & -.‘3315,500.00

1,000.00
2,400.00
5,000.00
1, 250 QOO'
220.00
150.00
50.00
1,000.00
600.00
1,500.00
1,250.00
80.00

s » ¢ B ¢ P »

-
-
-
L

-
-
-

1

00

»

[ I ]
L
s 5 & B 8 » * B ¢ 0 s

I+ appears to us that some o the properties which ap-
plicant intends to ascquire and some 02 +he expenditures which it in-
tends to;make will not be for prolic utility purposes. IThe oxrder
rerein will recuire appiicant to £ile with the Rallroad Comxdssion
s stipulation duly suthorized by its boerd of directors agreeing
that it, its successors and assizns, will never ask the Railroad
Conmission, or any other public body having jurisdiction, to include
in & rate base such an amoust of the proceeds realized £rom the C
ctock herein suthorized &g may be expended for non-public utility
Vroperty Or purposes.

Avolicant cgrees that it will sell its stock only to

vors fide wool growers and that such stock will e sold at pax




without the payment of eny broxerage or commission Tees.

I herewith submit the Lollowing Zorm of Order.

0 2 3 & R

JORTZIRN CALIFORNIA WOOL WAREZOUSE COMPANY having applied
to the Railroad Commission for permission to issue $25,000.00 of
its common capitel stock, a public hearing having been held and the
Counmission being of the opinicxn tﬁat the money, proPefty or labor
to be mrocured or paid for tarough the issue of {16,500.00 of stock
15 reasonadly required by apyopiicant at tﬁis time, and that the pro-
caeds from the remaining $8,500.00 of stock should not be expended
oy spplicant except for such Parposes &s the Railroad Commission
may hereafter autiorize by & supplementsl order or orders herein;

I7 IS ZEREZY ORDERED, tzat NORTHEERN CALINORMIA T/OOL
YAREIQUSE COLRARY be, and it is hereby, authorized to 1ssue 525,000,
of its common capital stock.

The authority herein granted is subject to the Lolliowing

conaitionsf-

l.-=The Stock nerein authorized to be issued shall be'
solé by applicart on or before Novenber 15,

1921, for cash, at not lesc than par.

2e 2 the proceoeds roalized from the sale of the stock,
the issue o which is herein authorized, appli-

can%t may wse not exceeding $16,500.00 for the

purpose of establisking, opérating and coandueting

its wool warenouse business as outlined in this
ayplication. The remairder of the proceeds
obtained £xom the sale of the stock, together
with sny porition of tae {15,500.00 not required
for azy of the purposes iﬁdicatod in this appli-

cation, skall be expended only for such purposes

-
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as the Reilroasd Commission may nereafter suthorize by sup-
plenental order or orders herein.
3.==Northerzn Californis ool Werehouse Company within thirty days

after the éate hereof shall £ile with the Relilroad Commis-

sion a stivulation duly authorized by its board of Directors

declaring that Northern Califoraia Wool Warehouse Company,
i3 successors a22d assigns will never ask the Rallroad Com-

nission, Or any other public body bhaving jurisdiction, to

include in a rate base cuckh axn asmount of the stock &3 may
represent, or ve offset by non-public utility properties or
expenditures, and a supplemental order made reciting that such
stipulation satisfactory in form has been filed with the
Rallroad Commissiox.

4.~-=Northern. Califoraia Yool Yarehouse Compahy-shall koep such
record of the issue, cale and delivery of the stock herein
authorized and of the disvosition of the proceeds as will
enable it to f£ile om or before the 25th day of each montk &
Torified report, as reouired by the Rsdlroed Commission's
doneral Order N0. 24, waich order, in so far as spplicable,

is made a vert of this order.

Nhe foregoing Opinion and Order are hereby approved
and ordered filed es the Opinion and Order of the Railroad Comxzisaion
of the State of California. |
g4 ot
Dated at San Fruzcisco, Celifornia, this /S~

dey of M, (927, W
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