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In t!lC !\:U ttcr of th~ A.l>~"\licr! t ion of ) 
;'m~I"'\Y,\P':\T 51"'.' ",'t;'~ r...:. ("\1>,1'":', 1,'T}'"C"'R'rr. ) It",,"" • .:...I_w.j • __ ~ ... ,t0.4"'" ...... a.J .~\.)..I ,-:4 .. 4,) _"'. __ 

COl:J?";'.1rY, for ~.n order authorizing ) A!,plication No. '6714 
t~e issue of its Five Year 6~;b Notes) 
of the par v~lue of $209,000.. ). 

Chickerine & G~egory. by Lllen L. 
Cb.ioJ'=0ri:c.g, for ! .. pplicant. 

O?IKIO!r .... ~ .... ---- .... 

• ~ 'j;"'; R r.amD~mr 8s1cs '!:G!'tliss10n 
·\/OO;ltO:r.X'. 3t.stes ~!:.S ~ '£.Lt\a\;rll,,; 1,;' i.U .. (,w.cJ 0 ... • , 

to iCSU8 EmQ ~el11 at not lry~~ th~u 92.75 ~or CQn~ o~ thoi~ ~ace 

value pl~e ~ooruod in~oroot. $209.000 o~ its 6ifo collateral trust 
gold ~otea aUQ August 1, 1923. ana to deposit $320,000 of its 

first ana tefun~i~5 bOndS~ due June l, 1941~ ~~ soourity. in p~r~ 

tor tllo :~2C9, 000 of lloteo Ilnrl o·~hol' no toe iS8uod. l'ureu$.:lt to e.U-

thority ~ro.nted. in Doci3io:c. 1'0. 5528. datGd. JUly l, 19l8, and. 

Decision No. 7857, dated JUly 10, 1920. The company further 

asks pcr~iss1on to use the proceeas from th~ cale o! notes to re-

imburse its tro~sury, in port. bec~use of moneys e:pended to ~sy 

for additions and bettormonts, prior to Febr~ry 28, 1921. whioh 

expenditures a,plic~n~ reports h~ve ~ot been capitalized by the 

issue of stoeles, cona.s or notes .. 

~~e $209,000 of notes sre part of ~ authorized issue 
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of $1,500~OOO of Five Yecr 6t Dor cent notes datea ~ugust l, 

1918. th,~ p~:r.:tlen~ of ",'7:~ich is s~cu.red 'by a collateral trust 

agreement a.uthorizod to 'be executocl by tr.e B.o.ilrocd Co~::'ss1o::::l. 

i~ ~6cision No. 5528 (Vol. 15 9 O~inions ~~ Orders of the Railro3d 

Co~ission o~ Cslifornia~ p~go 904). Tho collcteral tr~et agree

~ent providos th~t applicant 1oposit uS cOl1~teral with union 

=rust Company of San Francisco, ~~~st~e, a sufficient amount of 

its first ane. refunding ~o~tg~se bonds as will onable the collst-

el'e.l trust r.otes to be cel"tifioc. as legal investm.ents for s~,viXl.gS 

bs~s of California, ~~er tbo ter~of the Bank Act. Pursuant to 

~utAoritJ herotoforo grc~tod~ t~e comp~~y has issued $990,000 of 

collateral trust notes and. he.s s~cured their ~.yID.e<nt 'by tl:.e e.epos1 t 

of $1,398,000 of bonds. Pcrcission is now re~~ested to issue 

~209,000 of ~~ditonal notes, and to securo tho payment of zuch 

no~s~ ~d t~oae herotofore issued, by the deposit of $326,000 of 

~d.d.itio:c.a1 conis. If tho notes t.:lo. bondS heroin au.thorized ore 

issu.e~~ D.!,plics.:t:l:~ will AOVO outeta:c.c1ing ~:i1 ,199,000 of :c.otes secured. 

'by c.eposi t of ~~l, 724,000 of bonds. 

Ey Decision No. 8494, date~ Docember 30, 1920, the Ra~l

:-o::.c. CO!lW.is~ion au-:borized. o.p:t:licant to issu.e s.nd. sell, ~i;264,000 of 

first c.:a6. refundins ~ortgu.!:;0 bo:c.d.s. Ap~lic~nt reports thRt it he-s 

issuee. :me. sold. ~;l56, 500 of 'oonds" lee-ving $107,500 unissu.ed. ~e 

compc.!lY noVl' . asks to uso t:c.(\ :~107 ,500 of 'bonds as sec-:lrity in 

part to: 1~.;c collatera.l trust notes. The :';107 ~500 of bonae c.~e 

included i:o. the $326,000 of bonas reforred. to hereinabove. 

~h.e ~O::lPa.:LY rc;?Orts tiu..'t iro::. Novembe:t' 30, 1915 to 

February 28, 1921, it expended for additions ~d betterments, 

~2,583,002.31 ana that it has pc.id. C2,248,192.51 thro~h t~e sale 

oi stock, 'bonis, notes sno. te:.lpor::.ry investment of its reserve for 

~ecruod deF~eciation, leaving ~ amount o! $434,809.80 against 

w~ic~ ~o securities have been issued. ~h~ testicony shows tbat 

applic~t inte~Qs to u~e the proceeds from the sale o! notes ~ere1n 
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re~uested to reimburse its treasury in part ~nd to pay its cur

rent ina~btednecs, V/hich,. ~.n :zxr..ib1 ts "1" $lld nzT' is reported. to 

oonsist of 0lien aocoUllt :i!l.I~.eoted.ncss c.ue Stanc..srd Ga.s and. Electric 

COJll!'stly, and ::~307,500 of Xlotes pll~!lble. 

I hO:06V7i til suo:li t the fcllowin~ :'o::'Ir., of Orc.er: 

J R D E R -- - - ~ 

~eJtern Ztates Gas' ~a ~loctr.1c Com~any h~v1Xlg spp11ed 

to t,c.e :a~ilro~d. COtlmiseion for permisSion. to iss'll" bond,S ~.!J.C!. notes, 

~. publio Aearine ~..s.vinS' been hela. ~r.d ~~e Railro ad ConmlissioXl being 

of the opin~on thut the ooney, pro~erty or labor to be p7.0curad or 

paid. for by tile issue of bO::las c:.nB. :::lot~s herein llu.t1:lol'ized is reo-

sonebly reQuire1. for the purposes S:-9ccified. ill tc.io order, :2l'ld. tAot 

t~e expeuQitul'es for such ,urposes uro not in wco1e or in part 

reasonably c~argeable to oper~ting e~pense or to income. 

I~ IS "{F;~Y ORD:<;RED, Tlw.t Vlostor::l States Gas $ll.Q, Elec

t:'io Company be, ana j.t is hereby, a.uthorized to issuo IJ.XlO. sell, at 

not loss than 92.75 per cent of face value ~lu~ accrued interest, 

$209,000 of its 6t per cent cOlluteral trust gala. notes, d.ue 

.b.ugust 1, 1923~ ~nd. to issue .~a. dopos it as col:'steral $218,5'00 of 

its :first f'.:'l.d. refunding I:::lO::ts,~ge ·oonc.s d.'t.to Juno 1, 1941 .. 

IT !S E:3?.EBY F'U3.=~ ORD3P~, Tha,t "!:estern sta;tes G:e.s and. 

~lcctric Com~any be an~ it is hereby ~uthorize~ to d.eposit &s col

lateral $107,500 of the first and refund.1!.),g bondoe a.uthorized to '0& 

issued by Decision No. 8494, d.ated Decemoer 30, 1920. 

~ho authority herein gr~~ted is u~on the following con-

ditions: 

1.. The ~~326, 000 of fir~ t .~c. refund.i:c.g mortGage 'bonds sh.s.ll 

be deposited wi tb tile tru.stee u:lder l".F!=ll::'ce.:c.t r S five year 

&t p~r ce~t coll~teral trust mortga.ge, as security for the 

.. :3 -



those notes heretofore authorized to be issued 

i~ Decision No. 5528 and Dcci:ion No.7S57. 

2. Upon the paycent of the collateral trust notes, 

or cny portion thereof, ~ll ~ne $326,000 of bo~dS 

or $ proper proportion thereof, eha11 be roturnea to 

sppl1cunt f s treasury an~ thereafter not disposed. 

of in any m~nner V;':tstsoc'Vor, c:{cept ~3 ,uuttori'zed 

by theCor.lr.liE3ion. 

3. '::cc !,roceec.s i"rOr:l the ::~209, 000 of not os !;.orein 

8.~:"=l·.a=izcd to 'be iss'lleo. ;;;:w.l1 'be ueed by applic8ll.t 

to reimburse 1t~ treasury ~nd to p~y in part its 

"2~ attBched to tho petitio:. 

4. r:;C'st~=n S".;a t~ s Ges 'lnCi. Slectric COQPo.:c.y shell l,=ee1' 

such recoro of the issue, sule ~~1 de!lo~it of' the 

bOl:lo.s c.:ld. notos no::'ein c::lthorized all.d of tho d1l:lpo-

sition of the proceeds cs will onab10 it to file on 

or before t~e 25th day of each month B verified. . 
rC;Do::'t :;::.s rcg,1.1.iro6. by the R~ilro ::.:.c. ~Commi:::sion! s 

General Orc1.er lYo. 2~, whic:'. ords.r in ::10 fur as 8PD1i-

oable is n~dG a per~ of this oraer. 

5.. ~1:.e ~u thori ty horein 6:'·~!lted. will no t become effec-

tive until applioant ~s p~id the tee prescribed oy 

the Public utilities ~ct .. 
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to su.ch ::loteB !lnd 'boncl3 CS ~'l~y b~ iS3ued., eold.. ru::.d. 

doposited on or before Novecbor 30. 1921. 

~lle i'o~ego1Ile Opinion una. Or0.er arc Aereby approved. and 

orc.ered. filed. DoS the Opitdoll and. Ol'(ler of' the ?e ilrosd. Commission 

of tll~ St&te of ~elifc:-n1a. 

.... 

:;atc0. at Srul Fratl.c1sco, California, this d: b ...... d.aY' 

of A.pril, 1921. 

~o~Iseiotl.ers • 


